JAMIANTIT

PRESS RELEASE

ANNOUNCEMENT FROM AMIANTIT
REGARDING SELLING 50% OF
AMIANTIT SHARE IN CPIC OF CHINA

Following Amiantit announcement on May
3, 2008 that it has signed a contract to sell
50% of its share in CPIC of China against
an amount of SAR 169 million, and
whereas the sale agreement stipulates that
the purchaser should pay the said amount
within 90 days after the date of signing the
like to

however, we would

that it is

contract,

announce revealed, after
publishing the announcement and starting
the selling procedures, that producing the
documents and obtaining the local and

central approval in the Republic of China

took time longer than expected to
complete the required Governmental
procedures. Accordingly, Amiantit has

granted the buyer partner, YYTH, another
three months ending on October 31, 2008
to finalize the selling process, provided that
the said amount should be paid before the
said date. An announcement will be made

when the selling process is finalized.

ishtiyag@amiantit.com
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Dammam, August 9, 2008
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