JAMIANTIT

PRESS RELEASE

AMIANTIT SELLS 50% OF ITS
SHARE IN CPIC OF CHINA

In line with Amiantit’'s strategy to
restructure its global investments
and to minimize risks, Dr. Solaiman
Abdulaziz Al-Twaijri, CEO Amiantit
announced that Amiantit has signed
in 25 April 2008 a contract to sell
50% of its shares in China’s CPIC
International to YYTH, its partner in
CPIC. Already possessing 5.5% of
CPIC shares, Amiantit will sell 50%
of them against approximately SR.
169 million.

Dr. Al-Twaijri said that Amiantit will
generate a profit of SR. 75 million
from the selling 50% of its shares.

In the contract, it is stipulated that
YYTH will pay the amount (SR 169
million) within 90 days after signing
the contract. Otherwise, the selling
agreement will be considered void.
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