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AMIANTIT ANNOUNCES ITS 
PRELIMINARY CONSOLIDATED 

FINANCIAL RESULTS FOR THE PERIOD 
ENDING SEPTEMBER 30TH, 2008 

Saudi Arabian Amiantit Co. announced 

that its preliminary consolidated financial 

results for the nine months period ending 

September 30th 2008 have shown 

remarkable improvement in sales and net 

profits, compared to the same period for 

the previous year, 2007. The company has 

generated net profits of approximately SAR 

214.8 million, compared to approximately 

SAR 63.9 million for the same period of 

2007, at an increase of approximately 

236.1%. Operational profits increased to 

approximately SAR 319.4 million, 

compared with approximately SAR 229.3 

million for the same period of last year, at 

an increase of approximately 39.3%, while 

net share profit has reached SAR 1.86 

compared to SAR 0.55 for the same period 

of the last year 2007. 

Financial results for the three month period 

ending September 30th 2008 have shown 

that Amiantit has generated net profits of 

approximately SAR 98.1 million, compared 

with approximately SAR 24.1 million for the 

same period of 2007, at an increase of 

307%. The company has generated net 

sales of approximately SAR 3.1 billion for 

the nine month period ending September 
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30th 2008, at an increase of 34.7% 

compared with the same period of the last 

year, which was approximately SAR 2.3 

billion. 

Dr. Solaiman Abdulaziz Al-Twaijri, CEO of 

Saudi Arabian Amiantit Co. attributed the 

positive increase in Amiantit’s profits and 

sales to the increasing demand upon the 

company’s products as a direct result of 

the expansion in infrastructure and the 

industrial projects, both locally and 

regionally, and expansion in the industrial 

and  municipalities projects  globally. 

Dr. Al-Twaijri added that the wise policy 

adopted by the Board Of Directors of the 

company to reduce risks and minimize the 

factors which were reducing the income, 

was fruitful. In line with this policy, Amiantit 

has for example already sold its operations 

in North America, which was a direct cause 

for the last year's low income. In addition, 

Amiantit announced previously that it has 

generated approximately SAR 83 million 

from selling 50% of its shares in CPIC of 

China. 
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محليا واقليميا، وزيادة المشاريع الصناعية والبلدية 

عالميا ، آذلك  السياسة التي اتبعها مجلس الادارة 

في الحد من المخاطر والتخلص من اسباب 

انخفاض الدخل قد  حققت  نتائجها،  ومنها على 

سبيل المثال تصفية اعمال الشرآة في امريكا 

تي آانت سببا رئيسيا لانخفاض الدخل الشمالية ال

في العام الماضي، اضافة الى ذلك فان الشرآة 

 مليون 83سبق وان صرحت انها حققت حوالي 

 من حصصها في شرآة% 50ريال من بيع 

CPIC الصينية .  
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