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PRESS RELEASE

AMIANTIT ANNOUNCES ITS
PRELIMINARY CONSOLIDATED
FINANCIAL RESULTS FOR THE PERIOD
ENDING JUNE 30TH, 2008

Saudi Arabian Amiantit Co. announced
that its preliminary consolidated financial
results for the six months period ending
30th 2008

remarkable improvement in sales and

June have  showed
net profits, compared with the same
period for the previous year, 2007. The
company has generated net profits of
SAR 116.7 million, compared with SAR
39.7 million for the same period of 2007,
at an increase of 194%. Operational
profits increased to SAR 225 million,
compared with SAR 139 million for the
same period of last year, at an increase
61%, while net share profit has reached
approx. SAR 1.01 compared with SAR
0.34 for the same period of the last year
2007.

Financial results for the three month
period ending June 30th 2008 have
showed that Amiantit has generated net
profits of SAR 71 million, compared with
SAR 24 million for the same period of
2007, at an The

company has generated net sales of

increase of 191%.

approximately SAR 2.1 billion for the six
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month period ending June 30th 2008, at
an increase of 50% compared with the
same period of the last year, which was
SAR 1.4 billion.

Commenting on the company's financial
results of the 2" quarter 2008, Dr.
Solaiman Abdulaziz Al-Twaijri, CEO of
Saudi Arabian Amiantit Co. said that the
financial results showed positive and
excellent financial indications that come
in line with Amiantit's plans to improve
performance and production efficiency, in
spite of the tough competition and the
rise in prices of raw materials. He added
that the outstanding results are
promising and prove Amiantit's ability to
succeed in its endeavours to maintain
growth and improved level of profits, and
indicates the company ability to achieve

similar results in the upcoming years.

ishtiyag@amiantit.com
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