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AMIANTIT ANNOUNCES ITS 
UNAUDITED CONSOLIDATED 

FINANCIAL RESULTS FOR THE 
THREE-MONTHS PERIOD ENDED 

MARCH 31, 2008 
 

Saudi Arabian Amiantit Company 

announced that its financial results for 

the three months period ending 

31/3/2008 has shown excellent sales and 

remarkable improvement in net profits, 

compared with its financial results for the 

same period of the previous year 2007. 

Amiantit achieved net sales of 

approximately SAR 929 million, 

compared with SAR 614 million for the 

same period of 2007, at an increase of 

51%. The company achieved remarkable 

improvement in its net profits, which 

reached approximately SAR 46 million 

(SR 52 million before Zakat), compared 

with SAR 15.3 million (SR 18 million 

before Zakat) for the year 2007, that is 

an increase of nearly 200%. Net profit 

per share improved to approximately 40 

halalas, compared with 13 halalas for the 

same period of 2007. 

Commenting on the company's financial 

results for 1st Q of 2008, Dr. Solaiman 

Abdulaziz Al-Twaijri, CEO of Amiantit 

Group said that the financial statements 

showed positive financial indications, and 
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مقارنة بأرباح )ةالشرعي  الزآاة احتسابريال قبل
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 القوائم  للشرآة، بأن الاعلىالرئيس التنفيذي

 ممتازة أبرزت مؤشرات مالية ايجابية المالية



come in line with Amiantit's plans to 

improve performance and production 

efficiency, in spite of continuous 

competition and high prices of raw 

materials. Increased sales as a result of 

the growing demand for Amiantit’s 

products assisted the corporate in 

achieving these outstanding results that 

are considered promising and prove 

Amiantit confidence to succeed in its 

endeavours to maintain growth and 

improve level of profits for this year, and 

indicate the company’s ability to achieve 

similar results in the upcoming years. 

Operational profits have increased to 

almost SAR 102 million compared with 

SAR 47 million for the same period of 

last year, which is an increase of 

approximately 119%. 

Dr. Al-Twaijri added that the financial 

statements for 1st Q of 2008 show a 

substantial improvement in financial 

indicators. Liquidity indicated by the 

Current Ratio reached 1.21 compared 

with 1.14 for the same period of last 

year, while the leverage ratio reached 

approximately 1.56, compared with 1.64 

for the same period of the last year. 

Selling, Marketing, General & 

Administrative expenses recorded an 

increase of 15% to compensate the 

growth in sales and continuous increase 

in wages and services. In addition, 

Financial Charges increased by 11% due 

to increased operational activity in this 
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period, which requires higher borrowing 

facilities to finance such increase. 

Amiantit is expecting that the level of 

operational and financial expenses will 

remain stabilize throughout this year and 

will be in similar levels in last year. 

It is worth noting that, Amiantit received 

confirmed orders of more than SAR 2 

billion, and thus the company will 

increase its capacities to meet this 

increasing demand, which in turn will 

improve sales of this year to 

approximately SAR 4 billion, at an 

increase of 30% compared with sales of 

2007. 

 

 والمصاريف التمويلية خلال هذا العام على

لجديربالذآر بأن ا. مستويات مقاربة للعام الماضي

 ملياري تجاوز حجم عقود المبيعات المتعاقد عليها

بزيادة طاقاتها  وبذلك فإن الشرآة ستقوم ريال

على  المرآبة للتواآب مع حجم الطلب المتنامي

 مما يعزز ثقة الشرآة في تحقيق نموا في منتجاتها

 مليارات 4العام لتبلغ حوالي  المبيعات هذا

 عن مبيعات عام  تقريبا%30ريال،بزيادة قدرها 
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