AMIANTIT

PRESS RELEASE

ANNOUNCEMENT FROM AMIANTIT
REGARDING FINALIZATION OF
SELLING 50% OF ITS SHARE IN CPIC
OF CHINA

Reference to the previous Saudi Arabian
Amiantit's announcement made on 3rd
2008 the

announcement made on 9th August 2008

May and explanatory
regarding selling 50% of its share in CPIC
of China against an amount of SAR 169
million as per the agreement signed in 25
April 2008, Amiantit would like to confirm
that the selling process has been finalized
and Amiantit has

amount, which is SAR 169 million. The

received the selling

buyer partner, YUYTH, has successfully
obtained all the required local and central
approvals in the Republic of China takes,
and completed all the Governmental
procedures necessary to conclude the
deal.

Dr. Solaiman Abdulaziz Al-Twaijri, CEO of
Amiantit announced that this step comes in
line with Amiantit’s strategy to restructure
its global investments and to minimize
risks. Commenting on the financial
proceeds expected from the deal, Dr. Al-
Twaijri, CEO said selling 50% of Amiantit
share will generate a profit of SAR 83
million, which exceeds by SAR 8 million

the expected amount. Management of
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Amiantit, in cooperation with its Chinese
partners, has succeeded to obtain an
exemption from taxes in the Republic of
China, which helped in generating more
profits that will appear in the 3Q results

when announced.
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