
PRESS RELEASE

AMIANTIT ANNOUNCES ITS
PRELIMINARY CONSOLIDATED
FINANCIAL RESULTS FOR THE

PERIOD ENDING DECEMBER 31ST,
2008 (TWELVE MONTHS)

Saudi Arabian Amiantit Co. announced
its preliminary financial results for the
period ending December 31st, 2008.

1- During the 4th quarter of 2008, the
company has generated net profit of
approximately SAR 20.55 million,
compared to SAR 0.21 million for the
same period of 2007, an increase of
9,686%, and compared to SAR 98 million
for the previous quarter, a decrease of
79%.

2- Gross profit during the 4th quarter
reached approximately SAR 256 million,
compared to SAR 191 million for the
same period of the previous year, an
increase of 34%.

3- Operating profit reached approx. SAR
132 million during the 4th quarter,
compared to SAR 87 million for the same
period of 2007, an increase of 52%.

4- Net profit for the 12-month period
ending December 31, 2008 reached
approximately SAR 235 million,
compared to SAR 64 million for the same
period of last year, an increase of 267%.

5- Profit per share reached SAR 2.04
during the 12-month period ending
December 31, 2008 compared to SAR
0.55 for the same period of the last year.

6- Gross profit for the 12 month-period
reached approximately SAR 925 million,
compared with SAR 685 million for the
same period of last year, an increase of
35%.
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7- Operating profit increased to SAR 451
million during the 12 month-period
ending December 31, 2008 compared to
SAR 316 million for the same period of
last year, an increase 43%.

8- The remarkable improvement in
Amiantit’s financial results is due to the
highest sales level that Amiantit has
achieved since its inception. Net sales
reached approximately SAR 4024
million, compared to SAR 3102 million
for the same period of last year, an
increase of 30%.

Dr. Solaiman Abdulaziz Al-Twaijri, MD &
CEO of Saudi Arabian Amiantit Company
said that, in addition to the substantial
increase in sales, the financial results
showed positive and excellent financial
indicators, especially with expenditure
control. Dr. Al-Twaijri stated that this has
been achieved through improved
utilization of production capacity and
excellent related distribution throughout
local and international markets. Amiantit
announced earlier that it has generated
profits of SAR 83 million from selling
50% of its shares in CPIC of China
during the 3rd quarter, which explains
the lower profit of the 4th quarter
compared to the 3rd quarter profit level.
In addition, the company has built up
reserves, which comes in line with the
conservative accounting policy that the
company is adopting to mitigate risks.
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