
Saudi Arabian Amiantit Company (“Amiantit” or “the Company”) is a Saudi joint stock company, initially established 
as a limited liability company with Commercial Registration No. (2050002103), dated 17/03/1388H (Corresponding 
to 14/06/1968G). The Company was converted into a Saudi joint stock company pursuant to Ministerial Resolution 
No. (886) dated 06/08/1414H (Corresponding to 18/01/1994G), headquartered is in Dammam, Kingdom of Saudi 
Arabia. The capital of the Company is ninety-nine million (99,000,000) Saudi riyals, divided into nine million nine 
hundred thousand (9,900,000) ordinary shares (the “Shares”) at a nominal value of ten (10) riyals per share fully 
paid up (individually referred to as the “Existing Share” and collectively as “Existing Shares”). As at the date of this 
Prospectus (the “Prospectus”), the Company has one major shareholder (who owns 5% or more of the Company’s 
shares) who is: His Royal Highness Prince \ Mohammed bin Fahd bin Abdulaziz Al Saud, who owns (6.281%). The 
Company’s Board of Directors recommended in its resolution dated 26/06/1443H (Corresponding to 29/01/2022G) 

hundred thousand (346,500,000) Saudi riyals.

On **/**/****H (Corresponding to (**/**/****G) The Company’s Extraordinary General Assembly agreed to increase 
the Company’s capital through a rights issue (referred to as the “

Rights Shares” or “New 
Shares ”), and at a nominal value of (10) ten 
riyals in order to increase the Company’s capital from ninety-nine million (99,000,000) Saudi riyals divided into 

(44,550,000) ordinary shares, after obtaining all necessary regulatory approvals and approval of the Extraordinary 
General Assembly.

Rights” and each a “Right”) to the 
Shareholders registered in the Company’s Shareholders Register as at the close of trading on the date of the 
Extraordinary General Assembly approving the Capital increase (the “Eligibility Date”) and those registered in the 
Company’s Shareholders Register at the Depository Center at the end of the second trading day following the day 
of the Extraordinary General Meeting approving the capital increase on **/**/****H (Corresponding to **/**/****G), 
each of which is referred to as (“Registered Shareholder” and collectively as “Registered Shareholders”), 
provided that such Rights shall be deposited in the Shareholders’ accounts who are registered in the Company’s 
Shareholders Register as at the close of trading on the second day after convening the EGM approving the capital 
increase, taking into account the settlement procedures at (3.5) rights approximately for each (1) share of the 

Registered Shareholders and other investors (referred to as “New Investors”), who may trade Rights and 
subscribe to new shares, will be able to trade and subscribe to the Rights in the Saudi Stock Exchange (referred 
to as “Tadawul” or “the Exchange”). The trading period and the subscription period starts after (3) three 
working days from the approval of the Extraordinary General Assembly, which includes the approval of the capital 
increase on the day **/**/****H (Corresponding to **/**/****G), provided that the trading period ends on **/**/****H 
(Corresponding to **/**/****G) (“Trading Period”), while the subscription period continues until the end of the 
day **/**/****H (Corresponding to **/**/****G) (“Subscription Period”). It should be noted that the Trading Period 
and the Subscription Period will start on the same day, while the Trading Period will continue until the end of the 
sixth day of the beginning of the period, the Subscription Period will continue until the end of the ninth day of the 
beginning of the same period. The Registered Shareholders will be able to trade the Rights during the Trading 
Period, by selling the acquired Rights or part thereof, or buying additional Rights through the Exchange. Also, New 
Investors will be able during the Trading Period to buy Rights through the Exchange and sell the Rights that are 
bought during the Trading Period. 

Subscription to new shares will be allowed at one phase according to the following:

1. Registered Shareholders and new investors will be entitled to subscribe to the new shares.
2. A Registered Shareholder will be allowed to subscribe directly to the number of his shares or less than the 

number of his shares during the Subscription Period, and if he buys new Rights, he will be able to subscribe to 
them after the end of their settlement period (two working days).

3. The new investors will be entitled to subscribe to the new shares immediately after settlement of the Rights 
purchase process (two working days).

4. Subscription will be available electronically through the investment portfolio in the trading platforms and 
applications through which sale and purchase orders are entered, in addition to subscription through other 
channels and means available to the Broker.

If any Shares remain unsubscribed for during the Subscription Period (“Rump Shares
a number of Institutional Investors (“Institutional Investors”) (“ ”). Such Institutional Investors 

*** **/**/****H 
(Corresponding to **/**/****G), until 05:00 PM on *** ***/**/****H (Corresponding to **/**/****G), (“
Period

later than **/**/****H (Corresponding to **/**/****G). 

If the Institutional Investors have not subscribed to all the remaining shares and share fractions, such shares 
12) 

“Subscription Terms and Conditions **/**/****H 
(Corresponding to **/**/****G), (“Allocation Date”). (Please refer to Section (12) “Subscription Terms and 
Conditions”. After completion of the subscription process, the Company’s capital will become four hundred and 

maintenance and production (please refer to Section (6) “ ”). The Company has only 
one class of shares and no shareholder will have any preferential voting Rights. The New Shares will be fully paid 

up and rank identically with the existing shares. Every share entitles its holder to one vote and every shareholder 
(“Shareholder”) has the right to attend the General Assembly Meetings (“General Assembly Meeting”) of the 
Company whether ordinary or extraordinary and vote in them. The New Shares will be entitled to receive their 
portion of any dividends, if any, declared by the Company after their issuance date. 

(50) riyals per share on 14/12/1416H (Corresponding to 01/05/1996G) after obtaining approval of the Ministry 
of Commerce and the Saudi Arabian Monitory Agency. The Company subsequently increased its capital on 

four hundred million (400,000,000) Saudi riyals, by granting one free share for every 7 shares, so that the number 
of its shares become eight million (8,000,000) shares in order to support the Company’s expansions and its internal 
and external investments. On 08/02/1422H (Corresponding to 02/05/2001G), the Company increased its capital 

to support the Company’s expansion and its internal and external investments. On 01/02/1423 H (Corresponding to 

and distribution of two (2) shares for each eleven (11) shares, thus increasing the number of shares from eleven 
million (11,000,000) to thirteen million (13,000,000) shares in order to support the Company’s expansions and its 
internal and external investments. On 03/04/1424H (Corresponding to 03/06/2003G), the Company increased its 

of one free share for every thirteen (13) shares, which results in an increase in the number of shares from thirteen 
million (13,000,000) to fourteen million (14,000,000) shares in order to support the Company’s expansions and its 
internal and external investments. On 30/03/1425H (Corresponding to 19/05/2004G), the Company increased its 
capital from seven hundred million (700,000,000) Saudi riyals to seven hundred and seventy million (770,000,000) 
Saudi riyals, by transferring 70 million Saudi riyals from the retained earnings to the capital and the distribution 
of a free share for every ten (10) shares, which resulted in an increase in the Company’s shares from fourteen 

Company’s expansions and its internal and external investments. On 12/06/1426H (Corresponding to 18/07/2005G) 
The Company increased its capital from seven hundred and seventy million (770,000,000) Saudi riyals to one billion 

thousand (15,400,000) shares to twenty-three million and one hundred thousand (23,100,000) shares in order 

management projects to keep pace with the country’s needs of water pipes and other uses. On 09/01/1441H 

hundred (34,451,700) shares by canceling eighty-one million and forty-eight thousand three hundred (81,048,300) 
shares with a capital reduction rate of (70.2%), and at a rate of one share reduction for every (1.425) shares, 
in order to extinguish the total accumulated losses amounting to (810,483,000) Saudi riyals. On 16/04/1442H 

hundred and seventeen thousand (344,517,000) Saudi riyals to two hundred million (200,000,000) Saudi riyals, thus 

hundred  (4,451,700) shares to twenty million (20,000,000) shares by canceling fourteen million, four hundred and 

reduction of one share for every (2.384) shares, in order to extinguish the Company’s accumulated losses at a ratio 
96.61%. On 16/04/1442H (Corresponding to 01/12/2020G), the Company increased its capital from two hundred 
million (200,000,000) Saudi riyals to three hundred and twenty million (320,000,000) Saudi riyals, by issuing 
rights issue shares by twelve million (12,000,000) shares in the amount of one hundred twenty million Saudi riyals 
(120,000,000) Saudi riyals, and thus increasing the number of shares from twenty million (20,000,000) shares to 

26/07/1443H (Corresponding to 27/02/2022G), the Company reduced its capital from three hundred twenty million 
(320,000,000) Saudi riyals to ninety-nine million (99,000,000) Saudi riyals, and thus reduced the number of the 
Company’s shares from thirty-two million (32,000,000) shares to nine million nine hundred thousand (9,900,000) 
shares by canceling twenty-two million one hundred thousand (22,100,000) shares at a capital reduction rate of 
(69.06%), and at a rate of reducing one share for every (1,447) shares, in order to restructure the Company’s 
capital to extinguish accumulated losses.

The Company’s outstanding shares are currently traded on The Saudi Stock Exchange (“Tadawul” or the 
“Exchange
Arabia (the “Authority” or “CMA
submitted and all requirements of the relevant authorities have been met, and this Prospectus has been approved. 
It is expected that the new shares will start trading on the Exchange shortly after completion of the process of 
allocating the new shares and refunding the surplus amounts (please refer to page (xii) “Important Dates and 
Subscription Procedures”). Trading in the New Shares - after their registration and admission of listing - will 
be available to citizens of the Kingdom of Saudi Arabia, legal residents, citizens of the member states of the Gulf 

by entering into swap agreements with persons authorized by the Authority (“Authorized Persons”), knowing that 
the authorized person will in this case be the legal registered owner of the shares.

This Prospectus should be read in its entirety and the section “Important Notice” page (iii) and Section (2) “Risk 
Factors” should be considered carefully before making any decision regarding the Rights or New Share.

Rights Issue Prospectus
Saudi Arabian Amiantit Company

Financial Advisor Lead Manager Underwriters   

Saudi Arabian Amiantit Company is a Saudi joint stock company incorporated by Ministerial Resolution No. (886) dated 06/08/1414H (Corresponding to 18/01/1994G) and with Commercial Registration 
No. (2050002103) issued by the city of Dammam on 17/03/1388 H (corresponding to 14/06/1968G)

Offering (34,650,000) ordinary shares at an offer price of 10 Saudi riyals per share through the issuance of rights shares with a total value of (346,500,000) Saudi riyals, which represents an increase in 
the Company’s Share Capital by approximately (350%), so that the Company’s capital becomes (445,500,000) Saudi riyals

This Prospectus includes information provided as part of the application for registration and offer of securities in compliance with the Rules on the Offer of Securities and Continuing Obligations of the Capital Market Authority of the Kingdom of Saudi Arabia (the “Authority“ or “CMA“) 
and the application for listing of securities in compliance with the listing rules of the Saudi Stock Exchange. The Directors, whose names appear in this Prospectus collectively and individually accept full responsibility for the accuracy of the information contained in this Prospectus and 

confirm, having made all reasonable inquiries, that to the best of their knowledge and belief, there are no other facts that omission of which would make any statement herein misleading. The Authority and the Saudi Stock Exchange do not take any responsibility for the contents of this 
Prospectus, do not make any representation as to its accuracy or completeness, and expressly disclaim any liability whatsoever for any loss arising from, or incurred in reliance upon, any part of this Prospectus

This Prospectus is an unofficial English translation of the official Arabic Prospectus and is provided for information purposes only. The Arabic language Prospectus Published on the CMA’s website (www.cma.org.sa) remains the only official, legal binding version and shall prevail in the 
event of any conflict between the two texts.

The Rights Issue Offering under this Prospectus is contingent upon the shareholders’ approval of the capital increase in accordance with the recommendation of the Board of Directors and the Company obtaining regulatory approvals. An invitation for convening the Extraordinary 
General Assembly of the Company to approve the Rights Issue of the New Shares has been published on **/**/****H (Corresponding to **/**/****G). The shareholders should note that if the shareholders› approval is not obtained to offer the Rights Issue, the Rights Issue will cease 

automatically, and at that time this Prospectus will become void, and shareholders will be notified accordingly.

This Prospectus is dated 07/05/1444H (Corresponding to 01/12/2022G).

(Trading Period: Starts on *** **/**/****H (corresponding to **/**/****G) and ends on *** **/**/****H (corresponding to **/**/****G

(Subscription Period: starts on *** **/**/****H (corresponding to **/**/****G) and ends on *** **/**/****H (corresponding to **/**/****G
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Prince Ahmed 

Abdullah bin 
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Al Saud

Chairman Saudi 62
Executive

Prince 
Abdulaziz bin 
Mohammed 

Abdulaziz Al 
Saud

Chairman
Saudi

Executive

Member Saudi
Executive

Mohammed Member Saudi

Mohammed 
Abdulrahman 

Member Saudi 4 4

Mohammed Secretary Jordanian



viii Prospectus   |   Saudi Arabian Amiantit Company

Back to the Table of contents

Company Address

Saudi Arabian Amiantit Company

Company Representative

Company Authorized Representative (1)

Saudi Arabian Amiantit Company

Company Authorized Representative (2)

Board Member
Saudi Arabian Amiantit Company

Saudi Tadawul Group



ixProspectus |   Saudi Arabian Amiantit Company

Back to the Table of contents

Advisors 

Financial Advisor

Wasatah Capital Company (Wasatah Capital)

Legal Advisor

Alsaleh & Alsahli Law Firm

Lead Manager

Al-Nefaie Investment Group Company



x Prospectus   |   Saudi Arabian Amiantit Company

Back to the Table of contents

Underwriters

Wasatah Capital Company (Wasatah Capital)
 

Nomw Financial for capital Consultations (Nomw 
Capital)

The Company’s Auditor for the year 2019G

Baker Tilly MKM & Co. - Chartered Accountants

com

The Company’s Auditor for the years 2020G and 2021G

Sulaiman Abdullah Al-Kharashi Company  

Accountants and Auditors)



xiProspectus |   Saudi Arabian Amiantit Company

Back to the Table of contents Summary

The Company or 
Amiantit

Saudi Arabian Amiantit Company (“Amiantit” or “the Company

Company 
Activities

Construction
 
 
 

 



xii Prospectus   |   Saudi Arabian Amiantit Company

Back to the Table of contents

Summary

Company 
Activities



xiiiProspectus |   Saudi Arabian Amiantit Company

Back to the Table of contents

Summary

Substantial 
Shareholders

 

Public

Nature of 

Purpose of 
Proposed Rights 

Total number of 
the Company’s 
outstanding and 
issued shares 
before the 

Nominal value of 
the share

Company’s 
capital before 

Total number 

subscription

Total value of 

xxxix Prospectus |   Saudi Arabian Amiantit Company

Ba
ck

 to
 th

e 
Ta

bl
e 

of
 co

nt
en

ts

December 31, 2021G December 31, 2020G December 31, 2019G Financial Indicators

comprehensive income

continuing business

Turnover ratio (time)

Liabilities (Time)

Return on assets

Return on equity



xiv Prospectus   |   Saudi Arabian Amiantit Company

Back to the Table of contents

Summary

Adjusted Price 
** per share at the end of 

represents a decrease in the share price of SAR **

Registered 
Shareholders

Targeted 
investors

Rights

Eligibility Ratio

Number of 

Number of 

Total value of 

Rights

Number of 
issued shares 
after capital 
increase

The Company’s 
capital after the 
capital increase

percentage 

shares of the 
Company’s 
capital

xxxix Prospectus |   Saudi Arabian Amiantit Company

Ba
ck

 to
 th

e 
Ta

bl
e 

of
 co

nt
en

ts

December 31, 2021G December 31, 2020G December 31, 2019G Financial Indicators

comprehensive income

continuing business

Turnover ratio (time)

Liabilities (Time)

Return on assets

Return on equity



xvProspectus |   Saudi Arabian Amiantit Company

Back to the Table of contents

Summary

Total proceeds 
expected to be 
obtained and 
the analysis and 
description of 
their proposed 
use

In Saudi Riyals
2023G

Total
% of the 

totalQ 3 Q 4

Spare parts for 
maintenance 
and production
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6) “Using the 
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Payment to suppliers
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** 

On 
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)

 •
 •

Company
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Statement of Financial 
Position

(SAR ’000)

Fiscal year Ended on 
31/12/2021G
(Audited)

Fiscal year Ended on 
31/12/2020G
(Audited)

Fiscal year Ended on 
31/12/2019G
(Audited)

Assets

Total current assets

Total Assets 2,418,817 2,252,908 1,928,880

Liabilities and Shareholders’ Equity

Total current liabilities

liabilities

Total liabilities

Total Shareholders’ Equity

Total liabilities and 
shareholders’ equity

2,418,817 2,252,908 1,928,880

Fiscal year Ended on 
31/12/2021G
(Audited)

Fiscal year Ended on 
31/12/2020G
(Audited)

Fiscal year Ended on 
31/12/2019G
(Audited)

Statement of Income 
(SAR ’000)

Total revenue

Cost of revenue 

Loss from operations
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Statement of Income 
(SAR ’000)

tax

continuing business

Fiscal year Ended on 
31/12/2021G
(Audited)

Fiscal year Ended on 
31/12/2020G
(Audited)

Fiscal year Ended on 
31/12/2019G
(Audited)

Cash Flows (SAR ’000)

Cash and cash 
equivalents at beginning 
of the year

Net cash and cash 
equivalents from 
operating activities

Net cash and cash 
equivalents from 
investing activities

Net cash and cash 
equivalents from 

Net change in cash and 
cash equivalents for the 
year

(444)
transferring foreign 
commissions from 
foreign operations

Cash and cash 
equivalents at end of the 
year
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Term or Abbreviation

“The Company
“Amiantit” or “the 
Issuer”

Group
Saudi Arabian Amiantit Company and its subsidiaries (together referred to as the 
“Group

Advisors ix & x

Management

Board or Board of 
vii

Substantial 
Shareholders

Related Parties

Senior Executives
(1) the managerial body directly and (2) a member of the managerial body and 

The Managerial body 

Association

Saudi Authority for 

Technology Zones 
(“Modon”)

Modon
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Term or Abbreviation

CMA or the Authority

Companies Regulations

Exchange

General Assembly

Ordinary General 
Assembly

Extraordinary General 
Assembly

GCC

The Government

Corporate Governance 
Regulations

Rights

They are tradable securities that grant their holder the right to subscribe to 
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Term or Abbreviation

of Securities and 
Continuing Obligations

Listing Rules

Listing

Lead Manager

Right indicative value

Subtraction period
** 

G) to the day of 
to 

Rump 
Shares Institutional 
Investors”) (“

on 
(Corresponding to 

Eligible Persons
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Term or Abbreviation

Registered Shareholders

Person

Prospectus

SAR or Riyal or SR

Euro

Shareholder

shares

Capital
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Term or Abbreviation

is permitted by the fund’s terms and conditions and subject to the provisions 

and regulations that apply on investments by listed companies in securities 

SOCPA
 
 

A set of accounting standards and their interpretations issued by the Board of 

Ministry of Commerce “Ministry of Commerce and Investment
“Ministry of Commerce

The Subscriber
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Term or Abbreviation

Value Added Tax (VAT)

Agreement

Capital

Litigation

in Listed Securities

Procedures and 
instructions for 
companies listed in 

accumulated losses 

more of their capital

Epoxy
A substance used in painting and coating surfaces for the purpose of providing 

Resins

Polyester
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2-  Risk Factors 

2-1  Risks Related to the Issuer 
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Table (1) Revenues of the Company by Product Type

Source of Revenue

2019G 2020G 31 Dec 2021G

Amount
%

Amount
%

Amount
%

(SAR’000) (SAR’000) (SAR’000)

and epoxy pipes

Compositions of 

ductile and epoxy

activity

installation services

Other products*

Total 780,409 100% 441,022 100% 438,911 100%

 “Risks of Estimating and Predicting the Costs of Future Projects
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percentages of completion in projects
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December 31, 2021GDecember 31, 2020GDecember 31, 2019GFinancial Indicators

comprehensive income

continuing business

Turnover ratio (time)

Liabilities (Time)

Return on assets

Return on equity
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and its subsidiaries to export their products to the customers in those countries and consequently the Company’s 

Table (2) Export

2021G2020G2019G

Percentage 
of total 
exports

Country
Percentage of 
total exports

Country
Percentage of 
total exports

Country

GermanyUAE

MoroccoAlbania

GermanyBahrainGermany

UAE

Percentage of 
the countries 

mentioned 
above

Percentage of 
the countries 

mentioned 
above

Percentage of 
the countries 
mentioned 
above

Other 
countries

Other 
countries

Other 
countries

100%Total100%Total100%Total

 Subsidiaries 

) “Legal Information
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foreign currency translation 
reserve.

The Company’s continuity depends on the extent of its ability to attract projects and to predict project costs and 
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Raw 
materials

Prices (in Saudi riyals) (per kilogram)

2019G 2020G
Change 

%
2020G 2021G

Change 
%

31/03/2021G 31/03/2022G
Change 

%

Resin

resin 

Cut glass 

Tex ECR

Vinylester 
resin

Epoxy 
resin 
(glue)

Scrap 
iron

ECR
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(Thousands of Saudi 
riyals)

ended
December 31, 2019G

ended
December 31, 2020G

Audited

ended
December 31, 2021G

Audited

Goods in process

Goods on the road

Total 341,643 271,551 242,122
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Resins
Resins Company

1

2

glass
Production 
Company

ResinsChemicals 
Company

4

Vedanta Ltd

Lafonte Cast 
1

Resins
Resins Company

2

Epoxy 
resin

Chemical 

Company

Glass
Corporation

4

Glass
Company
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Cast iron
Lafonte Cast 

1

Resins
Resins Company

2

Epoxy 
resin

Chemical 

Company

Epoxy 
resin

Atoll Company4

Glass

Taishan 
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facilities located in the industrial cities and the appropriate facilities equipment provided to them by the Saudi 
MODON

) “Substantive Contracts” of section ( ) “Legal Information
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possible for the Company and its subsidiaries to incur capital expenditures to carry out continuous maintenance 
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Total
More than 
365 days

From 181 to 
365 days

Less than 180 
days

Undue(SAR’000)

Accounts 

third parties

Accounts 

related parties

379,192249,50431,21140,07258,404Total

(Thousands of Saudi 
Riyals)

ending on December 
31, 2019G
Adjusted

ending on December 
31, 2020G

ending on December 
31, 2021G

Balances scheduled for 
collection in accordance 

rulings in favor of the 
group and settlements 

in place
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(Thousands of Saudi 
Riyals)

ending on December 
31, 2019G
Adjusted

ending on December 
31, 2020G

ending on December 
31, 2021G

Balances still under legal 
procedures

Total 424,242 477,079 441,947

(Thousands of 
Saudi Riyals)

Nature of the 
relationship

year ending on 
December 31, 2019G

Administration

year ending on 
December 31, 2020G

Administration

year ending on 
December 31, 

2021G
Audited

Amiantit Libya 
Company

Associate 
Company

Amiantit Egypt 
Company

Associate 
Company

Total 5,651

Audited Balance 
Sheet Statement” of section ( ) “Management’s Discussion and Analysis of the Financial Position and Results 
of Operations”)
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Management Discussion and Analysis

) “Substantive Contracts” of section ( ) “Legal Information” 
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appeal from the date of the decision

the tax group do not have any other tax obligations not imposed on the group throughout the period of their 
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the Company to pay additional amounts for the declarations submitted by the Company obligating it to pay 

 •

 •
 •
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) 
“Liquidity Risks
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change in any of the production costs as a result of unexpected events outside the Company’s control or the 
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The Company depends for its future plans success on the expertise and competencies of its executive management 
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Hired LaborsLabors under the Company’s sponsorship

Period
TotalNon-SaudiSaudiTotalNon-SaudiSaudi
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The Company and its subsidiaries provided medical insurance to its employees and their families through the 

) “Insurance Contracts” of Section 
(  “Legal Information
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and Permits

 “Licenses and Authorizations Obtained by the Company” of Section ( ) “Legal 
Information
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these companies to the penalties stipulated in the Violations and Penalties Regulations attached to the Public 
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Company did not set aside and deduct the amounts claimed in full to avoid any responsibility for them in the event 

Except as provided in subparagraph ( ) “Lawsuits” of Section (  “Legal Information
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the costs of importing these products increase or there is a delay in importing them as a result of factors outside 
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The Company must conduct a continuous evaluation of the tangible and intangible assets and assess the extent 

is through the program granting employees free shares based on their subscriptions to the program and on 

2-2  Risks related to Market and Industry in which the Issuer operates:

The expected future performance of the Company depends on a number of factors related to the economic 
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data through documenting contracts through the electronic services portal of the General Organization for 
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The Company operates in a competitive environment and faces strong competition and there is no guarantee 

current or potential competitors provide products of higher quality or at competitive prices better than those 
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(Corresponding to 

Eligible Shareholders are not able to exercise the Subscription Rights properly by the end of the Subscription 

12) “Information related to Shares and Terms and 
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Nature of Business

3.
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3-  Company Background and Nature of Business

3-1  Company Overview

 

3-2  Company’s History and Milestones of its Capital Development

 •

 •

 •

 •
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million Saudi riyals from the retained earnings to the capital and the distribution of a free share for every ten 

 •

 •

 
 •

 •

 •
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3-3  Vision, Mission, and Strategy

STRATEGY

3-4  Company Branches

Branch name
Mother 

Company
CR number Location Activity

Saudi Arabian 
Amiantit 
Company

Saudi Arabian 
Amiantit 
Company

Company

Jeddah
products
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Branch name
Mother 

Company
CR number Location Activity

Amiantit 
factory for 
Production of 
Epoxy Pipes

Saudi Arabian 
Amiantit 
Company

Company

Saudi Arabian 
Amiantit 
Company 

Manufacturing 
Plastic 
Products

Saudi Arabian 
Amiantit 
Company

Company

Saudi Arabian 
Amiantit 
Company 
Branch for 

Operation and 
Maintenance 

Saudi Arabian 
Amiantit 
Company

Company

General construction of 

of buildings

Saudi Arabian 
Amiantit 
Company

Saudi Arabian 
Amiantit 
Company

Company

Riyadh
services activities
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3-5  Subsidiaries

No Company Activity
Country of 

incorporation
Subsidiary 

capital
Currency

Amiantit 
stake (%)

1 Pipe production SAR

2
Amiantit Rubber 

Production of 
rubber rings and 

materials for pipes
SAR

Saudi Arabian 

the Company’s 
products

SAR

4 Pipe production SAR

Amicon Saudi 
Arabia Limited 
(Amicon)

Production of 
pipes and valves

SAR

6

Global 

Management and 
Operation Company 

Management and 
maintenance of 

desalination plants 
and a holding 

Company

SAR

Amiantit 

Limited
Manama

Company Limited 
Acquiring and 

selling properties 
and renting Manama

Bahraini 
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No Company Activity
Country of 

incorporation
Subsidiary 

capital
Currency

Amiantit 
stake (%)

management
Germany EUR

management 
and maintenance 

treatment plants

Germany EUR

11
Amiantit Malta 

Malta EUR

12
Amitech Astana 
Pipe Company

Pipe industry

Amitech 

Company

14
Consulting and 

technology
Germany EUR

Company

management 
and maintenance 

treatment plants

Germany EUR

16
Company

Company for the 
management 

management 
and maintenance 

treatment plants

SAR

management

Engineering 

Contracting 
installation 

services
SAR
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No Company Activity
Country of 

incorporation
Subsidiary 

capital
Currency

Amiantit 
stake (%)

Saudi Arabian 
Amiantit 
Management 

Management SAR

Arabian Building 
Materials and 

Equipment Trading 

Trading)

Trading SAR

21 Selling and trading Germany

22
Company ** management

Germany EUR

Saudi Arabian 
Concrete Products 
Company ***

Production of 
pipes

Saudi Arabia 
SAR

24
Saudi Arabian 
Ameron Company 
Limited ***

Production of 
pipes 

SAR

Amiantit 
Interest 

(%)
Currency

Capital
CountryActivity

Country of 
incorporation

No

Egyptian 
Pound

Egypt
Amiantit Egypt 
Company for 1

Egyptian 
Pound

Egypt
Ameron Egypt 
Company*

2

Algerian 
Algeria

Amitech Algeria 
Company
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Amiantit 
Interest 

(%)
Currency

Capital
CountryActivity

Country of 
incorporation

No

Moroccan 
Morocco

Amitac Morocco 
Company*

4

Qatari RyalQatar
Amiantit Qatar 
Company Limited 
(ACAP) Limited

EURSar Plast6

Libyan 
Libya

Amitech Libya 
Company

Qatari RyalQatar

16
Super Gap 

Romanian 
Leu 

RomaniaPipe trade
Amitech Piping 
Systems

11

Romanian 
Leu 

RomaniaUnder liquidation
Amitech Pipes 
Romania **

12

EURAustria

Moroccan 
MoroccoAmensos SE*14

EUR

SAR
Arabia

operation and 
maintenance of 

Company Limited 
(“Tawzea”)

16

SAR
Arabia

Production of 

East Gas Company
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3-6  Company Substantial Shareholders 

No Name Nationality

Direct 
Ownership 
Percentage 

Approx.*

Number 
of shares 
for direct 
ownership

Face value 
(SAR)

1
Abdulaziz Al Saud

Saudi

*  Substantial Shareholders do not have indirect shares in the Company

3-7  Company Activity

The “Company’s

The “Company
Group” carries out various activities in research and 

in addition to a research center of the “Group Company” in Europe 
Group

Company
Tawzea
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Statement (SAR ’000) 2018G 2019G 2020G 2021G

Revenues from the 
manufacture and sale 
of pipes and related 
technologies

Group total revenue 947,594 780,409 441,022 438,911



70 Prospectus   |   Saudi Arabian Amiantit Company

Back to the Table of contents

3-7-2-2  Water Management

The “Group

“Tawzea
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City Processing capacity in m3/day

Buraydah

(“Nomu Market

Statement (SAR ’000) 2018G 2019G 2020G 2021G

revenue

Group total revenue

3-8  Competitive Advantages

First:  

Second:

engineering solutions to all problems experienced by projects and develop production and manufacturing 

Third:  

Fourth:  

Fifth: 

Sixth:  

Seventh:
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3-9  Business interruption

Limited and the Saudi Arabian Concrete Products Company Limited (SACOP) due to the cessation of demand for 

Year 2018G 2019G 2020G 2021G

Ameron Saudi 
Riyals Saudi Riyals

Saudi Arabian 
Concrete Products 

Saudi Riyals Riyals

(SAR ’000) 2018G 2019G 2020G 2021G

Saudi Arabian Concrete 

Total (24,468) (1,968) 652 (638)
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3-10  Employees and Saudization   

Table (12) Saudi subsidiaries according to the Nitaqat program

The Company’s 
name

Nationalization 
rate

Entity size Range (Nitaq) Date

Small (class B) Platinum

Amiantit Rubber 
Small (class B) Green medium

Saudi Arabian 
Company for the 
manufacture of 
ductile iron pipes

Middle class (c) Green medium

Company
Middle class (B) Green high

Management and 
Operation Company

Small (class A) Green Small

Engineering 
Contracting Company

Middle class (B) Green Small

Saudi Amicon 
Company

Middle class (c) Green Small
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3-11  Employee Stock Plan

Employee Stock Plan

None

None
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 The organizational structure of
the company

4.
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4- The organizational structure of the company

4-1   Organizational Structure

4-2  Board of Directors and Secretary:

 Board of
Directors

 Investment
Committee

 Executive
Committee

CEO
 Mr. Firas Ghassab 

Al-Harbi

CFO
 Mr. Asghar Youssef

Sargoury

 Quality Center and
Laboratory Manager

 Mr. Raed Hamad 
Al-Jathmi

 General Manager, Support
Services

 Mr. Ahmed Mohammed
Qadam

 Fiberglass Pipe Factory
Manager

Eng. Shadid Asrar

 Rubber ring factory
manager

Eng. Sheikh Mushir

 General Manager, Sales,
and Marketing

 Eng. Mohammed Saleh
Al-Shamrani

 Bondstrand Factory
Manager

Mr. Ahmed Ghazal

 General Manager, Legal and
 Governance

 Mr. Waleed Muhammad
Abu Kishek

Valve Factory Manager

Eng. Emad Saadi

Financial Audit Manager

 Mr. Wathiq Ali 
Al-Hawawry

Sadeep Factory Manager

Eng. Emad Saadi

Audit Committee
 Remuneration

 and Nomination
Committee
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Table (14) Board members 

Name Position Representing Nationality Age Capacity
Owned Shares Membership 

DateDirect Indirect* Total (%)

Prince Ahmed 

Abdullah bin 
Abdulrahman 
Al Saud

Chairman Saudi 62
Executive

Prince 
Abdulaziz bin 
Mohammed 

Abdulaziz Al 
Saud

Chairman
Saudi

Executive

Member Saudi
Executive

Mohammed Member Saudi

Mohammed 
Abdulrahman 

Member Saudi 4 4

Mohammed Secretary Jordanian
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Managerial body 2019G 2020G 2021G
2022G Until the 

date of this 
Prospectus

4 4 1

4-3  Compensation and remuneration of Board members and Senior 
Executives  

Table (16) Compensation and remuneration of Board members and top executives

(SAR ’000) 2019G 2020G 2021G

Executive Managers

4-4  Board Committees

 •

 •
 •

 •

 •
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Name Position Membership Date

Abdulrahman Al Saud
Chairman

Abdulaziz Al Saud
Member

Member

Member

Member

Managerial body 2019G 2020G 2021G

Executive Committee

 •

 •

 •
 •

 •
 •
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Name Position Membership Date

Chairman

Member

Member

Managerial body 2019G 2020G 2021G

Audit Committee 4 6

 •

 •

 •

 •

 •

 •
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Table (21) Members of the Remuneration and Nominations Committee

Name Position Membership Date

Chairman

Abdulrahman Al Saud
Member

Member

Table (22) Number of committee meetings in the last three years

Managerial body 2019G 2020G 2021G

Remuneration and 
Nominations Committee

1 4

Name Position Membership Date

Abdulaziz Al Saud
Chairman

Member

Member

Member
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Table (24) Number of Committee meetings 

Managerial body 2019G 2020G 30/9/2021G*

4-5  Executive Management

Name Post Nationality
Appointment

CEO
Accounting

Jordanian

General Manager 

Compliance
Jordanian

Asghar Youssef 
Sargroh

Bachelor’s degree 
in Accounting and 

Mohammed Saleh 
Alshamrani Manager

Bachelor of Chemical 
Engineering

Saudi

Ahmed Mohammed 
Qadam

Service Manager
Bachelor of Business 

Administration
Saudi

Manager

Bachelor’s degree in 

Sciences
Jordanian

Manager of 
Bachelor’s degree in 

Sociology
Saudi

Manager of 

Technology

Bachelor of 
Computer Science

Saudi
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 Management Discussion and
 Analysis of the Financial Position

and Results of Operations

5.
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5-  Management Discussion and Analysis of the 
Financial Position and Results of Operations 

5-1  Introduction

The management discussion and analysis section of the Saudi Arabian Amiantit Company (the “Company”) presents 

This section may contain future statements of the Company based on management’s plans and current 

Risk Factors

Tadawul
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Subsidiary

Ownership percentage as on

Main 
activity

Country of 
incorporation

31 December 
2021

31 December 
2020

31 December 
2019

Manufacturing Company A Saudi Arabia

A Saudi Arabia

Management and 
B Saudi Arabia

C Saudi Arabia

A Saudi Arabia

(Bondstrand)
A Saudi Arabia

Amicon Saudi Company 
Limited (Amicon)

A Saudi Arabia

C Germany

A

Saudi Arabian Ameron 
Company Limited (ASAL)

A Saudi Arabia

Saudi Arabian Concrete 
A Saudi Arabia

Pipe manufacturing

Contracting 

activity
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5-2  Acknowledgment of the Members of the Board of Directors Regarding 
the Financial Statements

cash compensation during the three years immediately preceding the date of submitting the application for 

) “Discussion and analysis of the management of 
the Statement of Financial position and Results of Operations ) “Legal Information” of 

) “Management 
) “Legal 

information
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) “
position and results of operations ) “Legal information

) “Discussion of Management, Analysis of the Financial Position and 
Results of Operations

2) 
“Risk Factors

2) “Risk 
Factors

5-3  Basis of Preparation

5-4  Basis of Consolidation

 

 

 The ability to use
possession of the majority
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company begins from the date of the company’s control over the subsidiary company and continues until the 

 
 
 
 
 
 

Reclassifying the company’s share of the items previously recognized in other comprehensive income to the 

and its subsidiaries (the “Group

Basic 
for Conservative Opinion
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for these balances using the amortized cost method and the expected credit losses are estimated using the 

or predict the results of the cases before the courts and the results of the execution decisions of the issued 

 

Auditor’s 
Responsibilities for the Audit of the Consolidated Financial Statements

5-5  A Summary of the Most Important Accounting Policies

Revenue from Contracts with Customers

Goods Sales 
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Variable Consideration

Warranty Obligations 

Provisions, Contingent Liabilities and Contingent Assets

Provision of Services

Contractual Assets 

Contractual Obligations

Expenses 
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Zakat 

that may result from the completion of the assessment upon completion are credited by the General Authority 

Current Foreign Income Tax

Deferred Tax 

 

 

 

 

 

is realized or the liability is settled based on the tax rates (and tax regulations) in force on the date of preparing 
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Taxes obtained as a result of business combinations that do not meet the criteria for independent recognition are 

Sales and Value Added Taxes

 

 

The net sales tax that  is recorded under accounts receivable 

Cash and Cash Equivalents 

Initial Recognition and Measurement 

Financial Assets

1. 
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 The Group initially measures the receivable at the transaction price because the receivable does not contain a 

2. Impairment of Financial Assets 

Provision for Loss 

The provision matrix is   initially based on the Group’s historical rates of default and the calculation of the provision 
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3. Recognition of Financial Assets 

Financial obligations

1. Initial recognition and measurement
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2. Subsequent Measurement

Loans and Advances

Amortized cost is calculated

3. 

4. Adjustment of Financial Obligations 

5. 

Inventory 

Raw Materials: 

 

 The cost of direct materials and direct labor plus a portion of its overheads according to the normal level of 

Realizable value is the expected selling price in the ordinary course of business less expected manufacturing 
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Investments Registered Using the Equity Method 

 ventures is included in the carrying amount of the investment and is 

The share of the results of operations of associates and joint ventures is included in the consolidated statement 

The company’s share in the results of associates and joint ventures is presented in the consolidated statement of 

results of the associate or joint venture net of tax of the associate or joint 
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Property, Plant and Equipment

Land and buildings are stated at cost and the accumulated depreciation of buildings and any losses in value are 

 
 
 

Borrowing Costs 

Compilation of Business and Fame 
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The contingent consideration to be transferred by the acquiring company is recognized at fair value at the 

Intangible Assets 
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Research and Development Costs

 
 
 
 
 

Impairment of Non-Financial Assets 

impairment loss is reversed only if there has been a change in the assumptions used to determine the asset’s 
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Goodwill 

Intangible Assets 

General 

Guarantee Provisions 
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Cost of sales” and “Selling, 
general and administrative expenses

 

 

Statuary Reserve

accumulated losses 

 
business cycle 

 The asset is held mainly for trading 
 

 There is no unconditional right to defer the settlement of the obligation for at least 12 months after the date of 

 Expectation of settlement of the obligation during the normal business cycle
 The liability is held primarily for trading
 

 There is no unconditional right to defer the settlement of the obligation for at least 12 months after the date of 

Fair Value Measurement 

The  value at each consolidated 

 an 
 fair value measurement is determined by the assumption 
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that the

 
 

The fair value of assets or liabilities is  

 Level One: 
 Level Two: 

 Level Three: 
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Transactions And Balances 

Monetary assets and liabilities in foreign currencies are retranslated into the functional currency at the prevailing 

Group Companies 

Sectoral Information

A segment is a distinguishable part of the group that either provides products or services (a business segment) 

Discontinued Businesses 
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The disposed group is considered a discontinued operation if

 Represents a separate major line of business or geographic area of   operations 
 

operations 
 

Rentals 

represents or includes a lease if it grants the right to control an asset or assets for a period of time in return for 

Group As a Tenant 

a. Right Of Use Assets

b. Lease Obligations 
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c. Short-Term Leases and Leases with Impaired Assets 

 
 

Rental incentives related to the COVID-19 pandemic (amendments to IFRS 16)

 

 
 

Other Standards 

 

 



106 Prospectus   |   Saudi Arabian Amiantit Company

Back to the Table of contents

Group:

Reference Interest Rate Measurement Correction - (Amendments to IFRS 9, IAS 39 and IFRS 7); 

 
 
 
 Amendments

 issued amendments to 

The amendments also clarify that “settlement

Annual Improvements to IFRS 2019G-2021G Cycle: 

 Financial Instruments

 Leases

 Agriculture
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result in results that require a material adjustment to the carrying amount of the assets or liabilities that are 

 
 Capital management                                                                   Note 6 
 
 

Going Concern Concept

 liabilities 

impact on the Group’s ability to realize assets at their recognized values   and to settle liabilities in the ordinary 
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Recognition of Revenue 

Estimates And Assumptions 

Uncertain Zakat and Tax Conditions

(Corresponding 
to

Impairment of Property, Plant and Equipment
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Impairment of Investments Recorded Using the Equity Method 

Estimated Costs of Completion 

Receivables

The provision matrix is initially based on the group’s historical default rates and is adjusted in relation to future 

Economic Value of Property, Plant and Equipment 
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5-6  Results of Operation 

(SAR ’000) 2019G 2020G 2021G

Annual 
Change 
2019G - 
2020G

Annual 
Change 
2020G - 
2021G

Annual 
growth 

rate 2019G 
– 2021G

Ongoing works:

Revenue from contracts 

Revenue cost

administrative expenses

Operating loss

Share in the results of 
investments recorded 
using the equity method

foreign income tax

(142)

Loss from continuing 
business

Discontinued business:

discontinued business 

Loss of the year
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(SAR ’000) 2019G 2020G 2021G

Annual 
Change 
2019G - 
2020G

Annual 
Change 
2020G - 
2021G

Annual 
growth 

rate 2019G 
– 2021G

Return to: 

Shareholders of the 
Company

interests

Loss of the year

Currency exchange 

from the translation of 
foreign operations

Change in the fair value 

Remeasurement of 

Other comprehensive 
income (loss) from an 
associate

Other comprehensive 

Total comprehensive 
loss for the year

Performance indicators

As a percentage of revenue
Percentage 

point
Percentage 

point
Percentage 

point

Operational loss

Loss from ongoing 
business

Loss of the year
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Revenues 

Please refer to Table (

Cost of Revenue 

The cost of revenue mainly represents the cost of materials used in manufacturing and the costs of manufacturing 



113Prospectus |   Saudi Arabian Amiantit Company

Back to the Table of contents

 

Selling, General and Administrative Expenses 

Other Income (Expenses) 
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group’s liquidation of of its subsidiary; “Amitech Morocco

Financing Expenses

Zakat 

Foreign Income Tax 

Discontinued Business Net of Tax
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(SAR ’000) 2019G 2020G 2021G

Annual 
Change 
2019G - 
2020G

Annual 
Change 
2020G - 
2021G

Annual 
growth 

rate 2019G 
– 2021G

Revenues

Manufacturing and piping technology segment, net

Metallic

Pipes

Metallic

Other products

Other services

Total manufacturing 
and piping technology 

sector

Total 780 409 441 022 438 911 (43.5%) (0.5%) (25.0%)

Manufacturing and piping technology segment, net

Metallic

Pipes
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(SAR ’000) 2019G 2020G 2021G

Annual 
Change 
2019G - 
2020G

Annual 
Change 
2020G - 
2021G

Annual 
growth 

rate 2019G 
– 2021G

Metallic

Other products

Other services

Total manufacturing 
and piping technology 

sector

Total (18.8%) (14.8%) (17.4%) 4.0 (2.7) 1.3

Number of units sold / number of projects

pieces)
264 (442) 1 (441)

Metallic 16 (4)

244 4 (266)

Pipes (thousand meters)

Metallic

614

Other products
units of measurement in this group

Other services
units of measurement in this group

Sector (Number of 
Projects)

Manufacturing and Pipe Technology Sector 

Amitech Astana LC and the discontinued operations of Saudi Arabian Ameron Company Limited (ASAL) and Saudi 
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Metal Fittings 

Non-Metallic Fittings 

Metal Pipes 

Non-Metallic Pipes
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Other Products 

Other Services 

PWT

Water Management Sector 

PWT Germany” for managing 
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5-8  Revenue By Region

(SAR ’000) 2019G 2020G 2021G

Annual 
Change 
2019G - 
2020G

Annual 
Change 
2020G - 
2021G

Annual 
growth 

rate 2019G 
– 2021G

Central Region

Eastern Province

European area

Exports and other 
foreign subsidiaries

Total 780,409 441,023 438,911 (43.5%) (0.5%) (25.0%)

As a percentage of total revenue Percentage point

Central Region

Eastern Province

European area

Exports and other 
foreign subsidiaries

The percentage of the European region’s revenues and the revenues of exports and other foreign subsidiaries of 

the impact of the Corona pandemic on the export of products in addition to the implementation of the company’s 
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The percentage of the revenues of the European region and the revenues of exports and other foreign subsidiaries 

5-9  Cost of Revenue

Annual 
growth 

rate 2019G 
– 2021G

Annual 
Change 
2020G - 
2021G

Annual 
Change 
2019G - 
2020G

2021G2020G2019G(SAR ’000)

Materials used

assets during the year

equipment

amortization

Transportation cost

Telephone and 
electricity

Provision for inventory 
obsolescence

Consumables and spare 
parts

Rental space

Professional fees

Repair and maintenance

Other

(25.4%)1.8%(45.4%)515,452506,171926,922Total
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Annual 
growth 

rate 2019G 
– 2021G

Annual 
Change 
2020G - 
2021G

Annual 
Change 
2019G - 
2020G

2021G2020G2019G(SAR ’000)

ChangeKey Performance Indicators

Number of Employees

Monthly cost per 
employee

Percentage pointAs a percentage of revenue

Materials used

 
Provision for useless 
contracts

(16 1)
equipment

amortization

Transportation cost

Telephone and 
electricity

obsolescence

Consumables and spare 
parts

Rental space

Professional fees

Provision for Guarantees

1Repair and maintenance

Other

(1.3)2.7(4)117.4%114.8%118.8%Total
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Materials Used

Depreciation in the Value of Property, Plant and Equipment 



123Prospectus |   Saudi Arabian Amiantit Company

Back to the Table of contents

Cash generating unit Book value Refundable value Impairment

Avil

Sadeep

Bondstrand

Total 239,370 113,640 125,730

Depreciation and Amortization 

Transportation Cost 

Telephone and Electricity

Inventory Obsolescence Provision 
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Consumables and Spare Parts 

Rental Space

Professional Fees 

Provision for Warranties
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Repair and Maintenance 

Other Costs 

Selling General and Administrative Expenses.

(SAR ’000) 2019G 2020G 2021G

Annual 
Change 
2019G - 
2020G

Annual 
Change 
2020G - 
2021G

Annual 
growth 

rate 2019G 
– 2021G

Professional fees

communication 
technology

amortization

receivable

Travel

commissions

Repair and maintenance

Other

Total 101,001 193.861 111,026 91.9% (42.7%) 4.8%
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(SAR ’000) 2019G 2020G 2021G

Annual 
Change 
2019G - 
2020G

Annual 
Change 
2020G - 
2021G

Annual 
growth 

rate 2019G 
– 2021G

Key Performance Indicators

Number of Employees (62) (111)

Monthly cost per 
employee

As a percentage of revenue

Professional fees 2

communication 
technology

amortization

receivable

Travel

commissions

Repair and maintenance

Other

Total 12.9% 44.0% 25.3% 31 (18.7) 12.4
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Professional Fees 

Information Technology and Communication 

Consumption and Amortization

Impairment of Accounts Receivable 

The impairment of accounts receivable represents a decrease in the value of (i) trade receivables from third and 
related parties and (ii

Travel Expenses 

Marketing and Sales Commissions 
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Repair and Maintenance 

Other Expenses 

Other Revenue

(SAR ’000) 2019G 2020G 2021G

Annual 
Change 
2019G - 
2020G

Annual 
Change 
2020G - 
2021G

Annual 
growth 

rate 2019G 
– 2021G

Loan Rescheduling 

investments
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(SAR ’000) 2019G 2020G 2021G

Annual 
Change 
2019G - 
2020G

Annual 
Change 
2020G - 
2021G

Annual 
growth 

rate 2019G 
– 2021G

Receipt of unclaimed 
overpayment

Gain (loss) on disposal 

equipment

Modify employee share 
option plan

investment accounted 
for using the equity 
method

Miscellaneous income

Total 961 (51,263) 40,236 N/A (178.5%) 547.1%
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Receipt of Unclaimed Overpayment 

Foreign Exchange Spreads 

Modify Employee Share Option Plan 

Impairment of an Investment Accounted for Using the Equity Method
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Miscellaneous Income 

Financing Expenses

(SAR ’000) 2019G 2020G 2021G

Annual 
Change 
2019G - 
2020G

Annual 
Change 
2020G - 
2021G

Annual 
growth 

rate 2019G 
– 2021G

commissions

Extinguishing the end 
of service gratuity 
deduction

obligations

spreads
41

loan restructuring

Total 100,210 64,081 8,797 (36.10%) (86.30%) (70.40%)

As a percentage of the total

commissions

Extinguishing the end 
of service gratuity 
deduction
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(SAR ’000) 2019G 2020G 2021G

Annual 
Change 
2019G - 
2020G

Annual 
Change 
2020G - 
2021G

Annual 
growth 

rate 2019G 
– 2021G

obligations

spreads

costs related to loan 
restructuring

Murabaha and Tawarruq Commissions

Amortizing End of Service Award Deduction 

Interest Rate Swap Spreads 
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5-10  Audited Statements of Financial Position

(SAR ’000)
Fiscal year Ended 31 

December 2019G
Audited

Fiscal year Ended 31 
December 2020G

Audited

Fiscal year Ended 31 
December 2021G

Audited

Assets

Current assets

Cash and cash equivalents

Trade receivables

Contract assets

Prepayments and other 
receivables

Total current assets 1,379,201 1,243,747 988,134

Non-current assets    

the equity method

equipment

Total non-current assets 1,039,616 1,009,161 940,746

Total assets 2,418,817 2,252,908 1,928,880
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(SAR ’000)
Fiscal year Ended 31 

December 2019G
Audited

Fiscal year Ended 31 
December 2020G

Audited

Fiscal year Ended 31 
December 2021G

Audited

Liabilities and Equity

Current liabilities

Short term loans

Accounts Payable

Accrued expenses and other 
liabilities

Contract obligations

lease obligations

income tax

Total current liabilities 1,847,104 1,826,208 1,726,247

Non-current liabilities

Long term loans

Employees’ end of service 

Provision for Securities

Provision for invalid 
contracts

term lease obligations

Total non-current liabilities 209,506 257,942 232,735

Total Liabilities 2,056,610 2,084,150 1,958,982

Equity

Capital

Statutory reserve

Accumulated losses
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(SAR ’000)
Fiscal year Ended 31 

December 2019G
Audited

Fiscal year Ended 31 
December 2020G

Audited

Fiscal year Ended 31 
December 2021G

Audited

Program and Reserve

Change in fair value of the 

Reserve foreign currency 
translation

Total shareholders’ 
equity attributable to the 
Company’s shareholders

Total Equity 362,207 168,758 (30,102)

Total liabilities and equity 2,418,817 2,252,908 1,928,880

Performance indicators

Return on assets

Return on equity

Average collection period

Average days of inventory 
turnover

221

Average Pay Period



136 Prospectus   |   Saudi Arabian Amiantit Company

Back to the Table of contents

(SAR ’000)
Fiscal year Ended 31 

December 2019G
Audited

Fiscal year Ended 31 
December 2020G

Audited

Fiscal year Ended 31 
December 2021G

Audited

Cash

Total 89,819 53,255 75,136

Contract Assets 
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Advance Payments and Other Receivables

Inventory 
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(SAR ’000)
Fiscal year Ended 31 

December 2019G
Audited

Fiscal year Ended 31 
December 2020G

Audited

Fiscal year Ended 31 
December 2021G

Audited

Investments in joint ventures

(“Amiblu”)

Total shares in the joint 
venture

Investing in associates    

Amiantit Qatar Pipe 
Company Limited (“IQIP”)

Other associates 

Total investments in 
associates

Total investments recorded 
using the equity method
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(“CGUs

Valuers (Taqeem) “

Cash generating unit Book value Refundable value Impairment

Avil Company

Sadeep Company

Bondstrand Company

Total 239,370 113,640 125,730
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Other Non-Current Assets

Accounts Payable 
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Provision For Zakat and Income Tax 
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Provision for Guarantees

(SAR ’000)
Fiscal year Ended 31 

December 2019G
Audited

Fiscal year Ended 31 
December 2020G

Audited

Fiscal year Ended 31 
December 2021G

Audited

January 1

Extras (redemption)

adjustments
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Provision for Invalid Contracts 

Capital 

the company’s extraordinary general assembly agreed to the company’s board of directors’ recommendation to 

Statutory Reserve
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Employee Stock Ownership Plan and Reserve 

“employee share ownership reserve plan

Change in Fair Value of The Interest Rate Swap 

Contract

recorded the decrease in the fair value of the contract in the statement of other comprehensive income and 

Reserve Foreign Currency Translation

primarily limited to transactions in US dollars and Euros and the Group’s management believes that its exposure 
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Non-Controlling Interests

(SAR ’000)
Fiscal year Ended 31 

December 2019G
Audited

Fiscal year Ended 31 
December 2020G

Audited

Fiscal year Ended 31 
December 2021G

Audited

parties

parties

Provision for expected credit 
loss 

Total 527,383 343,852 253,279

Average collection period

a. Accounts receivable - third parties 
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b. Accounts receivable - related parties

(SAR ’000)
Nature of the 
relationship

Fiscal year Ended 
31 December 2019G

Management

Fiscal year Ended 31 
December 2020G

Management

Fiscal year Ended 
31 December 2021G

Audited

Embello Company Commercial

Amiantit Libya 
Company

Commercial

Amiantit Egypt 
Company

Commercial 2 2

Commercial

Amitech Algeria Commercial 2

Commercial

Other Commercial

Total 24,175 11,720 15,381

(SAR ’000)
Fiscal year Ended 31 

December 2019G
Audited

Fiscal year Ended 31 
December 2020G

Audited

Fiscal year Ended 31 
December 2021G

Audited

January 1

Additions
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(SAR ’000)
Fiscal year Ended 31 

December 2019G
Audited

Fiscal year Ended 31 
December 2020G

Audited

Fiscal year Ended 31 
December 2021G

Audited

adjustments

(SAR ’000) Undue

Balances that are past due and not impaired

Less than 
180 days

181 to
365 days

More than
365 days

Total

Accounts receivable 

Accounts receivable 

Total 58,404 40,072 31,211 249,504 379,192

The Group recognizes a provision for expected credit losses (“ECL
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5-11  Advance Payments and Other Receivables

(SAR ’000)
Fiscal year Ended 31 

December 2019G
Audited

Fiscal year Ended 31 
December 2020G

Audited

Fiscal year Ended 31 
December 2021G

Audited

Advances to suppliers

Prepayments

Accounts receivable from 
rights to subscribe 

Other

Total 66,514 202,731 94,785

Advance Payments to Suppliers 

Prepaid expenses 

Other 
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(SAR ’000)
Fiscal year Ended 31 

December 2019G
Audited

Fiscal year Ended 31 
December 2020G

Audited

Fiscal year Ended 31 
December 2021G

Audited

Goods under manufacture

Goods in transit

Total 341,643 271,551 242,122

Raw Materials 

Goods Under Manufacturing

Supplies, Not for Sale 

Finished Products 



150 Prospectus   |   Saudi Arabian Amiantit Company

Back to the Table of contents

Goods On the Road

(SAR ’000)
Fiscal year Ended 31 

December 2019G
Audited

Fiscal year Ended 31 
December 2020G

Audited

Fiscal year Ended 31 
December 2021G

Audited

Trade receivables under legal 
collection

Reservations due

Total 367,811 345,371 326,912

a. Trade receivables under legal collection 

Trade receivables under statutory collection are collected after a period of more than one year from the reporting 
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(SAR ’000)
Fiscal year Ended 31 

December 2019G
Audited

Fiscal year Ended 31 
December 2020G

Audited

Fiscal year Ended 31 
December 2021G

Audited

Balances scheduled for 

judicial rulings

Judicial judgment balances 

still outstanding

Balances still under legal 
action

Total 424,242 477,079 441,947

b. Reservations Due 

c. Provision For Impairment

(SAR ’000)
Fiscal year Ended 31 

December 2019G
Audited

Fiscal year Ended 31 
December 2020G

Audited

Fiscal year Ended 31 
December 2021G

Audited

January 1

Additions

Reverse
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Trade receivables under statutory collection are monitored by third party attorneys and impairment is calculated 
based on the status of the balances under statutory collection from the court and the expected potential 

(SAR ’000)
Fiscal year Ended 31 

December 2019G
Audited

Fiscal year Ended 31 
December 2020G

Audited

Fiscal year Ended 31 
December 2021G

Audited

Lands

Buildings and land 
improvements

equipment

equipment

Total 246,864 217,319 187,059

The “Group
Group

Company
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The “Group

the “Group

Plants, Machinery and Equipment 

Capital Work in Progress 
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5-12  Other Non-Current Assets

(SAR ’000)
Fiscal year Ended 31 

December 2019G
Audited

Fiscal year Ended 31 
December 2020G

Audited

Fiscal year Ended 31 
December 2021G

Audited

Total 17,496 16,779 19,575

Investment Property 

Owner Area (m2) Location Client’s Name

Saudi Arabian Amiantit 
Company

Contracting Est

Trading and 
Contracting Company
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Intangible assets

as research and development and 

Deferred Tax Assets 

 

5-13  Short Term Loans

(SAR ’000)
Fiscal year Ended 31 

December 2019G
Audited

Fiscal year Ended 31 
December 2020G

Audited

Fiscal year Ended 31 
December 2021G

Audited

SAR

Other currencies

loans included in current 
liabilities

Total 1,206,260 1,142,730 1,126,238
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loans included in current liabilities)

Company
Funding 

entity
Amount

Balance 

as at 

December 

31, 2021G

Securities
Finance 

Charges

Release 

Date

Expiry 

date

Purpose 

of 

funding

Terms and Conditions
Compliance 

status

Amiantit

Company 

Guarantee
Capital 

 The leverage ratio 

at the end of each 

comply 

provisions

National Company 

Guarantee
September Capital 

 

invoices

 

revenue must be 

deposited in the 

 The leverage shall 

at the end of each 

 

total current assets 

and total current 

liabilities shall not be 

comply 

provisions

Company 

Guarantee
Capital 

 Leverage shall not 

 

total current assets 

and total current 

liabilities shall not be 

 Maintain a minimum 

reserves and 

retained earnings) 

of no less than 

riyals during the 

comply 

provisions

Capital 

Amitech 

Astana

Germany
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Company
Funding 

entity
Amount

Balance 

as at 

December 

31, 2021G

Securities
Finance 

Charges

Release 

Date

Expiry 

date

Purpose 

of 

funding

Terms and Conditions
Compliance 

status

Avil
National Company 

Guarantee
Capital 

 Leverage shall not 

 

total current assets 

and total current 

liabilities shall not be 

 Any breach of the 

institution is a 

the restructuring 

all the dues of the 

be collected to the 

mother company’s 

be no obligations on 

comply 

provisions
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Company
Funding 

entity
Amount

Balance 

as at 

December 

31, 2021G

Securities
Finance 

Charges

Release 

Date

Expiry 

date

Purpose 

of 

funding

Terms and Conditions
Compliance 

status

Sadeep

NCB
Company 

Guarantee
Capital 

 

total current assets 

and total current 

liabilities shall not be 

 Any breach of the 

institution is a 

the restructuring 

all the dues of the 

be collected to the 

mother company’s 

be no obligations 

on the Sadeep 

comply 

provisions

Saudi 
Company 

Guarantee

14 

November 

14 

November Capital 
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Company
Funding 

entity
Amount

Balance 

as at 

December 

31, 2021G

Securities
Finance 

Charges

Release 

Date

Expiry 

date

Purpose 

of 

funding

Terms and Conditions
Compliance 

status

Bondstrand National Company 

Guarantee
Capital 

Leverage shall not 

total current assets 

and total current 

liabilities shall not be 

After the restructuring 

all the dues of the 

Bondstrand company 

mother company’s 

no obligations on the 

Any breach of the 

institution is a 

revenue must be 

deposited in the 

comply 

provisions

Total 1,116,811 703,770
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Financier Amount

Balance 
as on 31 

December 
2021G

Securities
Financing 
Charges

Purpose 
of 

Financing
Terms and conditions

National Company 
Guarantee

Capital 

 
 

must be deposited in the 

 The leverage shall not 

 
current assets and total 
current liabilities shall not 

Alinma Company 
Guarantee

Capital 

 

year
 

current assets and total 
current liabilities is not less 

 Maintain a minimum net 

retained earnings) of no 

Amitech 
Astana

Total 850,055 422,468 - - - -

5-14  Accrued Expenses and other Obligations

(SAR ’000)
Fiscal year Ended 31 

December 2019G
Fiscal year Ended 31 

December 2020G
Fiscal year Ended 31 

December 2021G

Sales agent fees due
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(SAR ’000)
Fiscal year Ended 31 

December 2019G
Fiscal year Ended 31 

December 2020G
Fiscal year Ended 31 

December 2021G

accrued

Accrued expenses and other 
obligations

Total 80,794 87,296 69,548

Accrued Financial Expenses 

Due Sales Agent Fees
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5-15  Provision For Zakat and Income Tax

(SAR ’000)
Fiscal year Ended 31 

December 2019G
Audited

Fiscal year Ended 31 
December 2020G

Audited

Fiscal year Ended 31 
December 2021G

Audited

January 1

Charged during the year

Paid during the year

Total 145,976 188,195 195,387

(SAR ’000)
Fiscal year Ended 31 

December 2019G
Audited

Fiscal year Ended 31 
December 2020G

Audited

Fiscal year Ended 31 
December 2021G

Audited

Zakat and income tax for the current year:

Total 22,158 44,974 24,324
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5-16  Long Term Loans

(SAR ’000)
Fiscal year Ended 31 

December 2019G
Audited

Fiscal year Ended 31 
December 2020G

Audited

Fiscal year Ended 31 
December 2021G

Audited

Loans from commercial 

Current portion included in 
current liabilities

(SAR ’000)
Fiscal year Ended 31 

December 2019G
Audited

Fiscal year Ended 31 
December 2020G

Audited

Fiscal year Ended 31 
December 2021G

Audited

SAR

Total 343,105 259,523 295,906
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provisions Requirements

Total liabilities to net tangible value

Current ratio

Minimum equity attributable to shareholders

(SAR ’000)
Fiscal year Ended 31 

December 2019G
Audited

Fiscal year Ended 31 
December 2020G

Audited

Fiscal year Ended 31 
December 2021G

Audited

1  January 

Actuarial remeasurement 
charged to the statement of 
other comprehensive income

Paid during the year
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Contingent Liabilities and Commitments 

Capital Commitments 

Potential Obligations 

Guarantees

5-18  Audited Statements of Cash Flows

(SAR ’000)
Fiscal year Ended 31 

December 2019G
Audited

Fiscal year Ended 31 
December 2020G

Audited

Fiscal year Ended 31 
December 2021G

Audited

Loss of the year

and impairment

Share in the results of 
investments recorded using 
the equity method

investments recorded using 
the equity method

charged

Employees’ end of service 
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(SAR ’000)
Fiscal year Ended 31 

December 2019G
Audited

Fiscal year Ended 31 
December 2020G

Audited

Fiscal year Ended 31 
December 2021G

Audited

Provision for security 
(Reverse)

Realized loss from currency 
conversion

Provision for useless 
contracts

equipment

accounted investments

Total (47,942) (98,167) (59,447)

Changes in Working Capital:    

Trade receivables (current 

contracts

Prepayments and other 
receivables

Accounts Payable

Accrued expenses and other 
obligations and contractual 
obligations

paid

Paid employment 

Provision for useless 
contracts used
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(SAR ’000)
Fiscal year Ended 31 

December 2019G
Audited

Fiscal year Ended 31 
December 2020G

Audited

Fiscal year Ended 31 
December 2021G

Audited

Net cash generated from 
operating activities

Investment activities

Proceeds from disposal 

investments

Proceeds from disposal 

equipment

accounted investments

and equipment

current assets

Net cash generated from 
(used in) investing activities

Financing activities

through the issuance of 
rights shares

Change in short term loans

controlling interest in a 
subsidiary

Paid lease obligations

current liabilities

activities

Net change in cash and cash 
equivalents
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(SAR ’000)
Fiscal year Ended 31 

December 2019G
Audited

Fiscal year Ended 31 
December 2020G

Audited

Fiscal year Ended 31 
December 2021G

Audited

Cash and cash equivalents as 
at the beginning of the year

currency translation on cash 
and cash equivalents

(444)

Cash and cash equivalents at 
the end of the year

Cash Flows from Operating Activities

Cash Flows Generated from (Used in) Investing Activities

Cash Flows Used in Financing Activity 
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 Use of the Offering Proceeds and
Future Projects

6.
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more between the actual use of the proceeds from the Rights Issue shares against what was disclosed in a 
Prospectus as soon as he becomes aware of it.”

 • Working capital: 
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Back to the Table of contents  • Spare parts for maintenance and production: 

 •

In Saudi Riyals
2023G

Total % of the total
Q 3 Q 4

Spare parts for 
maintenance and 
production

Total 180,250,000 166,250,000 346,500,000 100%
 

AKWM1359
Stamp
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Experts Statement

7.
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7-  Experts Statement

contained in this Prospectus
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Directors’ Declarations

8.
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8-  Directors’ Declarations 

 • ) “The Company Background and its Nature of its Business” of this 

 •

 • Capital” of Section ( ) “Financial Information and 
Management Discussion and Analysi
in subparagraph (26) “Risks of liquidation of subsidiaries” of Section (2) “Risk Factors

 • vii

 •
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Legal Information

9.
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9-  Legal Information

9-1  Introduction about the Company and the most prominent changes that 
have occurred

“Saudi Arabian Amiantit Company
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“Tadawul” and the Ministry 
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Substantial 
Shareholders  

Nationality

Ownership Percentage

According to the 
latest share issue 
prospectus dated 

01/10/2020G

Up to
31/12/2021G

As on the date of 
publication of this 

Prospectus

Abdullah 
Abdulrahman 
Al Saud

Saudi

Prince 
Mohammed 

Abdulaziz 
Al Saud

Saudi

Abdullah Saleh 
Abdullah Saudi
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“Licenses 
and permits obtained by the Company” of this section)

 Capital increase

 Capital increase

 Capital increase

 Capital increase

 Capital increase
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General Assembly of shareholders approved the amendment and updating of the Articles of Association in 

 Capital Reduction

 Capital Reduction and Increase

 Capital Reduction
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9-1-9-1 Board Formation

vii

) 
“Continuing obligations according to the requirements of the Capital Market Authority

Name Position Representing Nationality Age Capacity
Owned Shares Membership 

DateDirect Indirect* Total (%)

Prince Ahmed 

Abdullah bin 
Abdulrahman 
Al Saud

Chairman Saudi 62
Executive

Prince 
Abdulaziz bin 
Mohammed 

Abdulaziz Al 
Saud

Chairman
Saudi

Executive

Member Saudi
Executive

Mohammed Member Saudi

Mohammed 
Abdulrahman 

Member Saudi 4 4

Mohammed Secretary Jordanian



184 Prospectus   |   Saudi Arabian Amiantit Company

Back to the Table of contents

9-1-9-2  Appointment to mandatory positions (Chairman of the Board, Deputy Chairman, Secretary 

 

 The Company is committed to the Articles of Association and the Corporate Governance Regulations in terms 

Table (64) Mandatory positions on the board of directors and the Company

Position
Date of the Board’s decision 

to appoint
Name of the appointed 

person 

Rahman Al Saud

Abdulaziz bin Mohammed bin 
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) “Remunerations of Board Members and Senior Executives” 
of Section (4) “The Organizational Structure of the Company
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9-1-9-5  Company Committees

9-1-9-5-1  Audit Committee

Name Position
Other positions the member 

currently occupies

Chairman of the Committee

Othaimeen
Committee Member

Committee Member
 • Chairman of the Remuneration 

and Nominations Committee
 •
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9-1-9-5-2  Nomination and Remuneration Committee

Table (66) Members of the Nominations and Remunerations Committee

Name Position
Other positions the member 

currently occupies

Chairman of the Committee 
 • Member of the Audit Committee
 • Board Member

bin Abdul Rahman Al Saud
Committee Member

 • Chairman of the Executive Committee
 •

Committee Member  •

9-1-9-5-3  Investment Committee
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Name Position
Other positions the member 

currently occupies

Abdulaziz bin Mohammed bin Charman of the Committee  •

Committee Member  • Board Member

Committee Member and 
Secretary

 • CEO

Committee Member
 • Member of the Nominations 

and Remunerations Committee

9-1-9-5-4  Executive Committee:
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Name Position
Other positions the member 

currently occupies

bin Abdullah bin Abdul Rahman Al Saud
Chairman of the Committee  • Chairman of the Board

Saud
Committee Member

 •
Board

Committee Member

Committee Member  • Board Member

Committee Member  • CEO
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Name Post Nationality Age
Appointment 

Date

Owned Shares

Direct Indirect

No Percentage No Percentage

Ghassab  CEO Jordanian

Mohammed 

General 
Manager 
of Legal 

Compliance

Jordanian

Asghar 
Youssef 
Sargroh

Manager

Manager
Jordanian 41

Mohammed 
Saleh 
Alshamrani

Sales and 

Manager
Saudi

Ahmed 
Mohammed 
Qadam

Service 
Manager

Saudi 42

Jamil 
 

Manager 

Resources 
Saudi

Ahmed 
 

Manager of 

Technology
Saudi

vacancy
Operation 
Manager
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9-2  Licenses and permits obtained by the Company

License type Purpose
License 
holder

License number
Issue/Renewal 

Date
Expiry date Issuer Notes

Commercial 
Register

Registration 
of the 

Company 
in the 

Commercial 
Companies 

Register

company)

Saudi 
Arabian 
Amiantit 
Company

company

(Corresponding 
to

(Corresponding 
to

Ministry of 

Commercial 
Registry 

Chamber of 
Commerce 

membership 

(Class 1) 

The 
Company’s 
compliance 

commercial 

Saudi 
Arabian 
Amiantit 
Company

(Corresponding 
to

(Corresponding 
to

Chamber of 
Commerce 

in the 
Eastern 
Province

To enable the 
Company to 

including 
paying its 

Saudi 
Arabian 
Amiantit 
Company

(Corresponding 
to

(Corresponding 
to

and Customs 
Authority

Expired

registration 
of a tax group 
in VAT*****

To indicate 
that the 

Company 
and its 

subsidiaries 
are registered 

added tax

Saudi 
Arabian 
Amiantit 

Company and 
some of its 
subsidiaries

(Corresponding 
to

and Customs 
Authority
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License type Purpose
License 
holder

License number
Issue/Renewal 

Date
Expiry date Issuer Notes

Evaluation 

a company 
entity

Evaluation of 
the Company 

entity 
according 
to Nitaqat 

indicates that 
the Company 
is in the (high 

Saudi 
Arabian 
Amiantit 
Company

None None

Electronic 
Services 

Ministry 

Resources 
and Social 

Social 
insurance 

The 
Company’s 

commitment 
to the 

regulations of 
the General 

Organization 
for Social 

Saudi 
Arabian 
Amiantit 
Company

(Corresponding 
to 

(Corresponding 

General 
Organization 

for Social 

Subscription 
number 

Protection 
System 
Compliance 

The 
Company’s 

commitment 
to the 

controls of 

protection 
program

Saudi 
Arabian 
Amiantit 
Company

(Corresponding 
to

(Corresponding 

Ministry 

Resources 
and Social 

Saudization 

To indicate 
that the 

Company is 
committed to 
the required 
Saudization 
percentage 

according to 
the Nitaqat 

program

Saudi 
Arabian 
Amiantit 
Company

(Corresponding 
to 

(Corresponding 
to 

Ministry 

Resources 
and Social 
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License type Purpose
License 
holder

License number
Issue/Renewal 

Date
Expiry date Issuer Notes

Municipality 
license

Business 
activity 
license

Saudi 
Arabian 
Amiantit 
Company

(Corresponding 
to

(Corresponding 
to

Ministry of 
Municipal 
and Rural 

East 

Municipality

The 
Company 
reported 

that it 
is being 

Safety 

The 
Company’s 

commitment 
to the safety 
conditions of 
civil defense

Saudi 
Arabian 
Amiantit 
Company

(Corresponding 
to

(Corresponding 
to

General 

of Civil 

The 
Company 
reported 

license

*  The title of “General Authority for Zakat and Income Tax” has been amended to become “Zakat, Tax and 
Customs Authority”

Ministry of Municipal and 

request
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 •

 •

SN Branch name
Parent 

company
Registry 
number

Location Activity Issue date Expiry date
Branch 

manager

Chamber of 
Commerce 

subscription

1
Saudi Arabian 

Amiantit 
Company 

Saudi 
Arabian 
Amiantit 
Company

Public 
Shareholding

Jeddah
of the 

company’s 
products

(Corresponding (Corresponding 

Thamer 
bin 

Salman 

Muatham

2

Amiantit 

Production of 
Epoxy Pipes

Saudi 
Arabian 
Amiantit 
Company

Public 
Shareholding

Manufacture 

manufacture 

products 

including 

hoses and 

manufacture 

ordinary 
metal articles 

including 

(Corresponding 
to

(Corresponding 
to

Thamer 
bin 

Salman 

Muatham
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SN Branch name
Parent 

company
Registry 
number

Location Activity Issue date Expiry date
Branch 

manager

Chamber of 
Commerce 

subscription

Saudi Arabian 
Amiantit 

Company for 
Manufacturing 

Plastic 
Products

Saudi 
Arabian 
Amiantit 
Company

Public 
Shareholding

Manufacture 

products 

including 

and their 

(Corresponding 
to

(Corresponding 
to

Thamer 
bin 

Salman 

Muatham

1611

4

Branch of 
Saudi Arabian 

Amiantit 
Company for 

Maintenance 
and Operation

Saudi 
Arabian 
Amiantit 
Company

Public 
Shareholding

General 
construction 
of residential 

buildings

(Corresponding 
to

(Corresponding 
to

Thamer 
bin 

Salman 

Muatham

Saudi Arabian 
Amiantit 
Company

Saudi 
Arabian 
Amiantit 
Company

Public 
Shareholding

Riyadh management 
services 
activities

(Corresponding 
to

(Corresponding 
to

Thamer 
bin 

Salman 

Muatham

6

Amiantit 
Research and 

Center

Saudi 
Arabian 
Amiantit 
Company

Public 
Shareholding

Research and 
development 

in 
engineering 

and 
technology

(Corresponding 
to

(Corresponding 

Thamer 
bin 

Salman 

Muatham

9-3  Subsidiaries
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 • Overview:

 • Capital

# Partners 
Number of 

shares
Value of share Total Percentage

1
Saudi Arabian 
Amiantit 
Company

Total

 • Commercial activity

 • Management

 • Headquarters and Branches
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License type Purpose License holder License number
Issue/renewal 

date
Expiry date Issuer Note

Commercial 
Register

Registration of 
the company 
in the register 
of commercial 

companies

Amiantit 

Manufacturing 
Company Ltd

(Corresponding (Corresponding 

Ministry of 
Commerce and 

Commercial 

Chamber of 
Commerce 

membership 

provisions 
of the 

commercial 
registry 
system

The company 
falls under the 

Amiantit 

Manufacturing 
Company Ltd

(Corresponding 
to

(Corresponding 
to

Chamber of 
Commerce 

in the Eastern 
Province

Social 

The Company’s 
commitment 

to the 
regulations of 

the General 
Organization 

for Social 

Amiantit 

Manufacturing 
Company Ltd

(Corresponding 
to

(Corresponding 

General 
Organization 

for Social 

Subscription 

To enable the 
Company to 

including 
paying its 

Amiantit 

Manufacturing 
Company Ltd

(Corresponding (Corresponding and Customs 
Authority

Expired

Saudization 

the Company 
is committed 

to the required 
Saudization 
percentage 

according to 
the Nitaqat 

program

Amiantit 

Manufacturing 
Company Ltd

(Corresponding (Corresponding 

Ministry 

Resources 
and Social 
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License type Purpose License holder License number
Issue/renewal 

date
Expiry date Issuer Note

Company 
Structure 
Evaluation 

Evaluation of 
the company’s 

structure 
according to 
the Nitaqat 

indicates that 
the company is 
in the (green) 

Amiantit 

Manufacturing 
Company Ltd

Ministry 

Resources 
and Social 

Protection 
Protection 

System

Amiantit 

Manufacturing 
Company Ltd

(Corresponding (Corresponding 

Ministry 

Resources 
and Social 

Services)

Environmental 
permit to 
operate 

Granting the 
facility an 

environmental 
license to 

operate an 
industrial 

facility

Amiantit 

Manufacturing 
Company Ltd

22614 (Corresponding (Corresponding 

General 
Authority of 
Meteorology 

and 
Environmental 

Protection

Municipal 
license* 

License to 
practice 

commercial 
activity

Amiantit 

Manufacturing 
Company Ltd

Eastern 
Province 

Municipality

Safety 

The company’s 
commitment 
to the safety 
conditions of 
civil defense

Amiantit 

Manufacturing 
Company Ltd

General 

 •
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 •

Street) for practicing the activity of (laying pipes of various types for electricity and communications and 

License type Purpose License holder License number
Issue/renewal 

date
Expiry date 

Issuer

Commercial 
Register

Registration of 
the company 
in the register 
of commercial 

companies

Amiantit 

Manufacturing 
Company 

Branch

(Corresponding (Corresponding 

Ministry of 
Commerce and 

Commercial 

Chamber of 
Commerce 

membership 

provisions 
of the 

commercial 
registry system
The company 
falls under the 

Amiantit 

Manufacturing 
Company 

Branch

(Corresponding 
to

(Corresponding 
to

Chamber of 
Commerce 

in the Eastern 
Province

Saudization 

the Company 
is committed 

to the required 
Saudization 
percentage 

according to 
the Nitaqat 

program

Amiantit 

Manufacturing 
Company 

Branch

(Corresponding (Corresponding 

Ministry 

Resources 
and Social 

Municipality*

License to 
practice 

commercial 
activity

Amiantit 

Manufacturing 
Company 

Branch

Eastern 
Province 

Safety 

The company’s 
commitment 
to the safety 
conditions of 
civil defense

Amiantit 

Manufacturing 
Company 

Branch

(Corresponding (Corresponding 
General 
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 •

License type Purpose License holder License number
Issue/renewal 

date
Expiry date Issuer Note

Commercial 
Register

Registration of 
the company 
in the register 
of commercial 

Amiantit 

Manufacturing 
(Corresponding 

to
(Corresponding 

to 

Ministry of 
Commerce and 

Commercial 

Chamber of 
Commerce 

membership 

provisions of 
the commercial 
registry system
The company 
falls under the 

Amiantit 

Manufacturing 
(Corresponding 

(Corresponding 
to 

Chamber of 
Commerce 

in the Eastern 
Province

national 
investment

company’s 
commitment to 
the regulations 
of the Ministry 

and Mineral 
Resources

Amiantit 

Manufacturing 
(Corresponding 

to
(Corresponding 

to

Ministry of 

and Mineral 
Resources

Social 

The Company’s 
commitment to 
the regulations 
of the General 
Organization 

for Social 

Amiantit 

Manufacturing 
Company Ltd

(Corresponding 
to

(Corresponding 
to 

General 
Organization 

for Social 

Subscription 
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License type Purpose License holder License number
Issue/renewal 

date
Expiry date Issuer Note

Environmental 
permit to 
operate

Granting the 
facility an 

environmental 
license to 

operate an 
industrial 

facility

Amiantit 

Manufacturing 
22614 (Corresponding 

(Corresponding 
to 

General 
Authority of 
Meteorology 

and 
Environmental 

Protection

Saudization 

the Company 
is committed 

to the required 
Saudization 
percentage 

according to 
the Nitaqat 

program

Amiantit 

Manufacturing 
(Corresponding 

(Corresponding 
to 

Ministry 

Resources 
and Social 

Subscription 
number 

4

Safety 

The company’s 
commitment 
to the safety 
conditions of 
civil defense

Amiantit 

Manufacturing 
(Corresponding 

(Corresponding 
to 

Ministry of 

General 

9-3-1-3  Amiantit Fiberglass Factory

property of the Arab Company for Building Materials Trading) in order to practice the activity of (manufacturing 

License type Purpose License holder License number
Issue/renewal 

date
Expiry date Issuer Note

Commercial 
Register

Registration of 
the company 
in the register 
of commercial 

Amiantit 

Manufacturing 
(Corresponding 

(Corresponding 
to 

Ministry of 
Commerce 

and 

Commercial 

in Jeddah
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License type Purpose License holder License number
Issue/renewal 

date
Expiry date Issuer

Chamber of 
Commerce 

membership 

provisions 
of the 

commercial 
registry system
The company 
falls under the 

Amiantit 

Manufacturing 
(Corresponding 

(Corresponding 
to 

Chamber of 
Commerce 

iin Jeddah

Saudization 

the Company 
is committed 

to the required 
Saudization 
percentage 

according to 
the Nitaqat 

program

Amiantit 

Manufacturing 
(Corresponding 

(Corresponding 
to 

Ministry 

Resources 
and Social 

Subscription 
number 

Social 

The Company’s 
commitment 

to the 
regulations of 

the General 
Organization 

for Social 

Amiantit 

Manufacturing 
(Corresponding 

(Corresponding 
to 

General 
Organization 

for Social 

Subscription 
number 

National 

License 

Company 
Compliance 

and Mineral 
Resources 

Regulations

Amiantit 

Manufacturing 
(Corresponding 

to
(Corresponding 

to 

Ministry 

and Mineral 
Resources

license

Environmental 
permit to 
operate

Granting the 
facility an 

environmental 
license to 

operate an 
industrial 

facility

Amiantit 

Manufacturing 

The National 
Center for 
Monitoring 

Environmental 
Compliance

The 
company 
reported 

license
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 • Overview

 • Capital

# Partners Number of shares Value of share Total Percentage

1
Saudi Arabian 
Amiantit 
Company

Total 8,750 1,000 8,750,000 100%

 • Commercial activity

bars and sheets)

 • Management

 • Headquarters and branches

License type Purpose License holder License number
Issue/renewal 

date
Expiry date Issuer Note

Commercial 
Register

Registration of 
the company 
in the register 
of commercial 

Amiantit 

One Person

(Corresponding 
(Corresponding 

to 

Ministry of 
Commerce 
branch in 

the Eastern 
Province
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License type Purpose License holder License number
Issue/renewal 

date
Expiry date Issuer Note

Chamber of 
Commerce 

membership 

provisions of 
the commercial 
registry system
The company 
falls under the 

Amiantit 
(Corresponding 

(Corresponding 
to 

Chamber of 
Commerce 

in the Eastern 
Province

To indicate that 
the company 
has submitted 

its annual 
declaration

Amiantit 
(Corresponding 

(Corresponding 
to 

and Customs 
Authority

Expired

Social 

The Company’s 
commitment to 
the regulations 
of the General 

Organization for 

Amiantit 
(Corresponding 

(Corresponding 
to 

General 
Organization 

for Social 

Subscription 
number 

Saudization 

the Company 
is committed 

to the required 
Saudization 
percentage 

according to 
the Nitaqat 

program

Amiantit 
(Corresponding 

(Corresponding 
to 

Ministry 

Resources 
and Social 

Protection 
Protection 

System

Amiantit 
(Corresponding (Corresponding 

Ministry 

Resources 
and Social 

Company 
Structure 
Evaluation 

Evaluation of 
the company’s 

structure 
according to 
the Nitaqat 

indicates that 
the company is 
in the (green) 

Amiantit Ministry 

Resources 
and Social 
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License type Purpose License holder License number
Issue/renewal 

date
Expiry date Issuer Note

facility license

company’s 
commitment to 
the regulations 
of the Ministry 

and Mineral 
Resources

Amiantit 

11 (Corresponding 
(Corresponding 

to 

Ministry of 

and Mineral 
Resources

Environmental 
permit for 
operation

To approve the 
activity that 

production and 
manufacture of 
rubber belts are 
environmentally 

compliant

Amiantit 

(Corresponding 
(Corresponding 

to 

National 
Center for 
Monitoring 

Environmental 
Compliance

Civil defense 
permit

The company’s 
commitment 
to the safety 
conditions of 
civil defense

Amiantit 
(Corresponding 

(Corresponding 
to 

General 

 • Overview:

 • The Capital.

# Partners Total Percentage

1 Saudi Arabian Amiantit Company

Total 86,915,000 100%



206 Prospectus   |   Saudi Arabian Amiantit Company

Back to the Table of contents

 • Commercial activity

 • Management

 • Headquarters and branches

License type Purpose License holder License number
Issue/renewal 

date
Expiry date Issuer Note

Commercial 
Register

Registration of 
the company 
in the register 
of commercial 

Saudi Arabian 

Manufacturing 
(Corresponding (Corresponding 

Ministry of 
Commerce and 

Commercial 

Chamber of 
Commerce 

membership 

provisions of 
the commercial 
registry system
The company 
falls under the 

Saudi Arabian 

Manufacturing 
(Corresponding (Corresponding 

Chamber of 
Commerce 

in the Eastern 
Province

(Restricted)

To indicate that 
the company 
has submitted 

its annual 
declaration

Saudi Arabian 

Manufacturing 
(Corresponding 

(Corresponding 
to 

and Customs 
Authority

Expired

Social 

The Company’s 
commitment to 
the regulations 
of the General 

Organization for 

Saudi Arabian 

Manufacturing 
(Corresponding 

(Corresponding 
to 

General 
Organization 

for Social 

Subscription 
number 



207Prospectus |   Saudi Arabian Amiantit Company

Back to the Table of contents

License type Purpose License holder License number
Issue/renewal 

date
Expiry date 

Issuer Note

Saudization 

the Company 
is committed 

to the required 
Saudization 
percentage 

according to 
the Nitaqat 

program

Saudi Arabian 

Manufacturing 
(Corresponding 

(Corresponding 
to 

Ministry 

Resources 
and Social 

Company 
Structure 
Evaluation 

Evaluation of 
the company’s 

structure 
according to 
the Nitaqat 

indicates that 
the company is 
in the (green) 

Saudi Arabian 

Manufacturing 

Ministry 

Resources 
and Social 

 •



208 Prospectus   |   Saudi Arabian Amiantit Company

Back to the Table of contents

 •

License type Purpose License holder
License 
number

Issue/renewal 
date

Expiry date 
Issuer

Commercial 
Register

Registration of 
the company 
in the register 
of commercial 

companies

Branch of the 
Saudi Arabian 

Manufacturing 
(Corresponding to (Corresponding to 

Ministry of 
Commerce and 

Commercial 

Chamber of 
Commerce 

membership 

provisions 
of the 

commercial 
registry 
system

Branch of the 
Saudi Arabian 

Manufacturing 
(Corresponding to (Corresponding to

Chamber of 
Commerce and 

Eastern Province

 •
the branch does not need an operating license and a civil defense license

 •
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License type Purpose License holder License number
Issue/renewal 

date
Expiry date Issuer Note

Commercial 

Register

Registration of 

the company 

in the register 

of commercial 

companies

Saudi Arabian 

Manufacturing 

(Corresponding 
(Corresponding 

to 

Ministry of 

Commerce and 

Commercial 

Chamber of 

Commerce 

membership 

provisions of 

the commercial 

registry system

The company 

falls under the 

Saudi Arabian 

Manufacturing 
(Corresponding 

(Corresponding 

to 

Chamber of 

Commerce 

in the Eastern 

Province

Saudization 

the Company 

is committed 

to the required 

Saudization 

percentage 

according to 

the Nitaqat 

program

Saudi Arabian 

Manufacturing 
(Corresponding 

(Corresponding 

to 

Ministry 

Resources 

and Social 

Subscription 

number 

Social 

The Company’s 

commitment to 

the regulations 

of the General 

Organization for 

Saudi Arabian 

Manufacturing 

(Corresponding 

to

(Corresponding 

to 

General 

Organization 

for Social 

Subscription 

number 

National 

investment

Company’s 

commitment 

regulations of 

the Ministry of 

and Mineral 

Resources

Saudi Arabian 

Manufacturing 

(Corresponding 

to 

(Corresponding 

to 

Ministry 

and Mineral 

Resources
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License type Purpose License holder License number
Issue/renewal 

date
Expiry date Issuer Note

Operating 

license

To give 

permission to 

operate the 

facility

Saudi Arabian 

Manufacturing 

(Corresponding 

to

(Corresponding 

to

Saudi Authority 

Cities and 

Technology 

Zones  

Expired

Environment 

license to 

operate*

Granting the 

facility an 

environmental 

approval to 

operate

Saudi Arabian 

Manufacturing 

(Corresponding 

to

(Corresponding 

to

General 

Presidency of 

Meteorology 

and 

Environmental 

Protection

 • Overview

 • Capital

# Partners Number of shares Value of share Total Percentage

1
Saudi Arabian 
Amiantit 
Company

2
Ameron BV 
(Netherlands)

Total 20,000 1,000 20,000,000 100%
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 • Commercial activity

 • Managemen

 • Headquarters and branches

License type Purpose License holder License number
Issue/renewal 

date
Expiry date Issuer Note

Commercial 
Register

Registration of 
the company 
in the register 
of commercial 

companies

(Corresponding 
(Corresponding 

to 

Ministry of 
Commerce and 

Commercial 

Chamber of 
Commerce 

membership 
provisions of 

the commercial 
registry system

(Corresponding 
(Corresponding 

to 

Chamber of 
Commerce and 

A foreign 
investment 
license

General 

Authority
Regulation

(Corresponding 
(Corresponding 

to 
Ministry of 

To indicate that 
the company 
has submitted 

its annual 
declaration

(Corresponding 
(Corresponding 

to 
and Customs 

Authority
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License type Purpose License holder License number
Issue/renewal 

date
Expiry date Issuer Note

Saudization 

the Company 
is committed 

to the required 
Saudization 
percentage 

according to 
the Nitaqat 

program

(Corresponding 
(Corresponding 

to 

Ministry 

Resources 
and Social 

Social 

The Company’s 
commitment to 
the regulations 
of the General 

Organization for 

(Corresponding 
to

(Corresponding 
to 

General 
Organization 

for Social 

Subscription 
number 

Company 
Structure 
Evaluation 

Evaluating the 
company’s 

entity according 
to Nitaqat 

indicates that 
the company is 
in the (green) 

range

Ministry 

Resources 
and Social 

Civil defense 
license (safety)

defense system

(Corresponding 
to

(Corresponding 
to

General 

Joint 
investment

Company’s 
commitment 

regulations of 
the Ministry of 

and Mineral 
Resources

11
(Corresponding 

to 
Corresponding 

to 

Ministry 

and Mineral 
Resources

Environmental 
permit for 
operation

The approval 
of the National 

Center for 
Environmental 
Control over 
the factory’s 

activity from an 
environmental 

(Corresponding 
to

(Corresponding 
to

National 
Center for 
Monitoring 

Environmental 
Compliance
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 • Overview:

 • Capital:

Company Limited)

# Partners Number of shares Value of share Total Percentage

1
Saudi Arabian 
Amiantit 
Company

Total 100,000 - 100,000,000 100%

 • Commercial activity:

 • Management

 • Headquarters and branches



214 Prospectus   |   Saudi Arabian Amiantit Company

Back to the Table of contents

License type Purpose License holder License number
Issue/renewal 

date
Expiry date Issuer Note

Commercial 
Register

Registration of 
the company 
in the register 
of commercial 

Management 
and Operation 

Company 
Limited

to
(Corresponding 

to

Ministry of 
Commerce 
branch in 

the Eastern 
Province

Chamber of 
Commerce 

membership 

provisions of 
the commercial 
registry system
The company 
falls under the 

Management 
and Operation 

Company 
Limited

(Corresponding 
to

(Corresponding 
to

Chamber of 
Commerce 

in the Eastern 
Province

To enable the 
Company to 

including paying 

Management 
and Operation 

Company 
Limited

(Corresponding 
(Corresponding 

to 
and Customs 

Authority
Expired

Social 

The Company’s 
commitment to 
the regulations 
of the General 

Organization for 

Management 
and Operation 

Company 
Limited

(Corresponding 
to

(Corresponding 
to 

General 
Organization 

for Social 

Subscription 
number 

Saudization 

the Company 
is committed 

to the required 
Saudization 
percentage 

according to the 
Nitaqat program

Management 
and Operation 

Company 
Limited

(Corresponding 
to

(Corresponding 
to 

Ministry 

Resources 
and Social 

Company 
Structure 
Evaluation 

Evaluation of 
the company’s 

structure 
according to 
the Nitaqat 

indicates that 
the company is 
in the (green) 

Management 
and Operation 

Company 
Limited

Ministry 

Resources 
and Social 
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License type Purpose License holder License number
Issue/renewal 

date
Expiry date Issuer Note

Protection 
Protection 

System

Management 
and Operation 

Company 
Limited

(Corresponding 
(Corresponding 

to 

Ministry 

Resources 
and Social 

Municipal 
license* 

License to 
practice 

commercial 
activity

Management 
and Operation 

Company 
Limited

Eastern 
Province 

Municipality

Civil defense 
license*

The company’s 
commitment 
to the safety 
conditions of 
civil defense

Management 
and Operation 

Company 
Limited

General 

The 
company 
reported 

obtain the 
license

 • Overview:

 • Capital:
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# Partners Number of shares Value of share Total Percentage

1
Saudi Arabian 
Amiantit 
Company

Total 500 - 500,000 100%

 • Commercial activity

 • Management

 • Headquarters and branches

License type Purpose License holder License number
Issue/renewal 

date
Expiry date Issuer Note

Commercial 
Register

Registration of 
the company 
in the register 
of commercial 

Engineering 

Engineering 
Contracting 

(Corresponding 
to

(Corresponding 
to

Ministry of 
Commerce 
branch in 

the Eastern 
Province

Chamber of 
Commerce 

membership 
provisions of 

the commercial 
registry system

Engineering 

Engineering 
Contracting 

(Corresponding 
to

(Corresponding 
to

Chamber of 
Commerce 

To indicate that 
the company 

is registered in 
VAT system

Engineering 

Engineering 
Contracting 

(Corresponding 
to

(Corresponding 
to

and Customs 
Authority

Expired
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License type Purpose License holder License number
Issue/renewal 

date
Expiry date Issuer Note

Contractors 
to indicate that 

the facility is 
among the 
contractors

Engineering 

Engineering 
Contracting 

(Corresponding 
to

(Corresponding 
to

Ministry of 
Municipal and Expired

Social 

The Company’s 
commitment to 
the regulations 
of the General 

Organization for 

Engineering 

Engineering 
Contracting 

(Corresponding 
to

(Corresponding 

General 
Organization 

for Social 

Subscription 
number 

Saudization 

the Company 
is committed 

to the required 
Saudization 
percentage 

according to the 
Nitaqat program

Engineering 

Engineering 
Contracting 

(Corresponding 
to 

(Corresponding 

Ministry 

Resources 
and Social 

Protection 
Protection 

System

Engineering 

Engineering 
Contracting 

(Corresponding (Corresponding 

Ministry 

Resources 
and Social 

Company 
Structure 
Evaluation 

Evaluation of 
the company’s 

structure 
according to 
the Nitaqat 

indicates that 
the company is 
in the (platinum 

Engineering 

Engineering 
Contracting 

Ministry 

Resources 
and Social 

Municipal 
license * 

License to 
practice 

commercial 
activity

Engineering 

Engineering 
Contracting 

Eastern 
Province 

Municipality 

Municipality
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License type Purpose License holder License number
Issue/renewal 

date
Expiry date Issuer Note

License *

The company’s 
commitment 
to the safety 
conditions of 
civil defense

Engineering 

Engineering 
Contracting 

General 

of Civil 

The 
company 
reported 

obtain the 
license

Contractors 

The company’s 
commitment 

to the 
requirements of 
the Ministry of 
Municipal and 

Engineering 

Engineering 
Contracting 

(Corresponding 
to

(Corresponding 
to

Ministry of 
Municipal and Expired

 •
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 •

 • Capital

# Partners Number of shares Value of share Total Percentage

1
Saudi Arabian 
Amiantit 
Company

2

Total 15,000 - 15,000,000 100%

 • Commercial activity:

 • Management

 • Headquarters and branches
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License type Purpose
License 
holder

License number
Issue/renewal 

date
Expiry date Issuer Note

Commercial 
Register

Registration of 
the company 
in the register 
of commercial 

Saudi Amicon 
Company 
Limited

(Corresponding 
to

(Corresponding 

Ministry of 
Commerce 
branch in 

the Eastern 
Province

Chamber of 
Commerce 

membership 
commercial 

registry system

Saudi Amicon 
Company 
Limited

(Corresponding 
to

(Corresponding 
to

Chamber of 
Commerce and 

To indicate that 
the company 

is registered in 
VAT system

Saudi Amicon 
Company 
Limited

(Corresponding 
to

(Corresponding 
to

and Customs 
Authority

Expired

Saudization 

the Company 
is committed 

to the required 
Saudization 
percentage 

according to the 
Nitaqat program

Saudi Amicon 
Company 
Limited

(Corresponding 
(Corresponding 

to 

Ministry 

Resources 
and Social 

Social 

The Company’s 
commitment to 
the regulations 
of the General 

Organization for 

Saudi Amicon 
Company 
Limited

(Corresponding 
to

(Corresponding 

General 
Organization 

for Social 

Subscription 
number 

Company 
Structure 
Evaluation 

Evaluation of 
the company’s 

structure 
according to 
the Nitaqat 

indicates that 
the company is 
in the (green) 

Saudi Amicon 
Company 
Limited

Ministry 

Resources 
and Social 

Protection 
Protection 

System

Saudi Amicon 
Company 
Limited

(Corresponding (Corresponding 

Ministry 

Resources 
and Social 
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License type Purpose
License 
holder

License number
Issue/renewal 

date
Expiry date Issuer Note

A foreign 
investment 
license Authority

Regulation

Saudi Amicon 
Company 
Limited

(Corresponding 
to

(Corresponding 
to

Ministry of 

Licensing an 
industrial 
facility (joint 
investment)

regulations of 
the Ministry 

and Mineral 
Resources 
to practice 

iron and steel 
foundry industry 

activity

Saudi Amicon 
Company 
Limited

(Corresponding (Corresponding 

Ministry of 

Minerals

Operating 
license

to give 
permission to 
operate the 

facility

Saudi Amicon 
Company 
Limited

(Corresponding 
to

(Corresponding 
to

Saudi Authority 

Cities and 
Technology 

Zones

Environmental 
license to 
operate

in compliance 

environmental 
regulations

Saudi Amicon 
Company 
Limited

(Corresponding (Corresponding 

The General 
Authority for 
Meteorology 

and 
Environmental 

Protection

The 
company 

stated that 

license
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 • Overview:

 • Capital

# Partners
Number of 

shares
Value of 

share
Total Percentage

1
Saudi Arabian 
Amiantit Company

Total 10 - 10,000 100%

 • Commercial activity

 • Management

 • Headquarters and branches

License 
type

Purpose
License 
holder

License number
Issue/renewal 

date
Expiry date Issuer Note

Commercial 
Register

Registration 
of the 

company 
in the 

register of 
commercial 

Saudi 
Arabian 
Amiantit 

Management 
Company 

(Corresponding 
to 

(Corresponding 
to 

Branch of 
Ministry 

Commerce in 
the Eastern 

Province
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License 
type

Purpose
License 
holder

License number
Issue/renewal 

date
Expiry date 

Issuer Note

Chamber of 
Commerce 

membership 

(second 
class)

compliance 

provisions 
of the 

commercial 
registry 
system

The company 
falls under 

class)

Saudi 
Arabian 
Amiantit 

Management 
Company 

(Corresponding 
to 

(Corresponding 
to 

Chamber of 
Commerce 

To indicate 
that the 

company is 
registered in 
VAT system

Saudi 
Arabian 
Amiantit 

Management 
Company 

(Corresponding 
(Corresponding 

to
and Customs 

Authority
Expired

Saudization 

that the 
Company is 
committed 

to the 
required 

Saudization 
percentage 

according to 
the Nitaqat 

program

Saudi 
Arabian 
Amiantit 

Management 
Company 

(Corresponding 
to

(Corresponding 
to 

Resources 
and Social 

Expired

Social 

The 
Company’s 

commitment 
to the 

regulations 
of the 

General 
Organization 

for Social 

Saudi 
Arabian 
Amiantit 

Management 
Company 

(Corresponding 
to 

 (Corresponding 
to 

General 
Organization 

for Social 
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License 
type

Purpose
License 
holder

License number
Issue/renewal 

date
Expiry date Issuer Note

Company 
Structure 
Evaluation 

Evaluation 
of the 

company’s 
structure 

according to 
the Nitaqat 

indicates 
that the 
company 
is in the 
(green) 

Saudi 
Arabian 
Amiantit 

Management 
Company 

Ministry 

Resources 
and Social 

Protection 

compliance 

Protection 
System

Saudi 
Arabian 
Amiantit 

Management 
Company 

(Corresponding 
to 

(Corresponding 
to 

Ministry 

Resources 
and Social 

Municipal 
license * 

License to 
practice 

commercial 
activity

Saudi 
Arabian 
Amiantit 

Management 
Company 

Eastern 
Province 

Municipality 

Municipality

License *

The 
company’s 

commitment 
to the safety 
conditions of 
civil defense

Saudi 
Arabian 
Amiantit 

Management 
Company 

General 

of Civil 

The 
company 
reported 

that 

to obtain 
the 

license
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 • Overview

 • Capital

# Partners Number of shares Value of share Total Percentage

1
Saudi Arabian 
Amiantit 
Company

Total 2,000 - 2,000,000 100%

 • Commercial activity:

 • Management

 • Headquarters and branches
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License type Purpose License holder License number
Issue/renewal 

date
Expiry date Issuer Note

Commercial 
Register

Registration of 
the company 
in the register 
of commercial 

Arabia Building 
Materials and 

Equipment 
Corresponding to

(Corresponding 
to

Branch of 
Ministry 

Commerce in 
the Eastern 

Province

Chamber of 
Commerce 

membership 

provisions 
of the 

commercial 
registry 
system

Arabia Building 
Materials and 

Equipment 
(Corresponding 

to
(Corresponding 

to

Chamber of 
Commerce 

To indicate 
that the 

company has 
submitted its 

Arabia Building 
Materials and 

Equipment 
(Corresponding 

(Corresponding 
to

and Customs 
Authority

Expired

Social 

The Company’s 
commitment 

to the 
regulations of 

the General 
Organization 

for Social 

Arabia Building 
Materials and 

Equipment 
(Corresponding 

to
(Corresponding 

to

General 
Organization 

for Social 

Subscription 
number 

A facility 
that is not 

subject to the 
provisions of 
the system 

because 
there is no 

employment*

Municipal 
license**

License to 
practice 

commercial 
activity

Arabia Building 
Materials and 

Equipment 

Eastern 
Province 

Municipality

License*

The company’s 
commitment 
to the safety 
conditions of 
civil defense

Arabia Building 
Materials and 

Equipment 

General 

The company 
reported 

obtain the 
license
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 • Overview

 • Capital:

# Partners
Number of 

shares
Value of 

share
Total Percentage

1

2
management and operation company

Total 500 - 500,000 100%

 • Commercial activity

 • Management

 • Headquarters and branches
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License type Purpose
License 
holder

License 
number

Issue/renewal 
date

Expiry date Issuer Note

Commercial 
Register

Registration 
of the 

company 
in the 

register of 
commercial 

Company
(Corresponding (Corresponding 

Ministry of 

Commercial 
Registry 

The company 
reported 

register

Chamber of 
Commerce 

membership 

(___ class)

compliance 

provisions 
of the 

commercial 
registry 
system

Company

Chamber of 
Commerce 

The company 
reported 

license

To indicate 
that the 
company 
has been 

registered in 
VAT

Company
(Corresponding 

(Corresponding 
to 

and Customs 
Authority

Expired

Social 

The 
Company’s 

commitment 
to the 

regulations 
of the 

General 
Organization 

for Social 

Company
(Corresponding 

to
(Corresponding 

to 

General 
Organization 

for Social 

A facility not 
subject to the 
provisions of 
the system 

because 
there is no 

labors ** 
Subscription 

number 

Municipal 
license** 

License to 
practice 

commercial 
activity

Company

Eastern 
Province 

Municipality 

Municipality
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License type Purpose
License 
holder

License 
number

Issue/renewal 
date

Expiry date Issuer Note

Civil defense 
license

The 
company’s 

commitment 
to the safety 
conditions of 
civil defense

Company

General 

of Civil 

The company 
reported 

obtain the 
license

Amiantit’s 
share %

Currency
Subsidiary 

capital
State of 

Incorporation
Activity CompanyNo.

SAR
Jeddah

Company

1

SAR
Gas East Gas 

Company Ltd
2
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Amiantit’s 
share

%
Currency

Subsidiary 
Capital

State of 
Incorporation

Activity CompanyNo.

Manama
company

Amiantit 

Company 
Limited

1

Bahrain 

Manama
and renting 
real estate

Technology 
Company 
Limited 

2

EuroGermany
management

Aquamando 

EuroGermany

management 
and 

maintenance 

plants

4

EuroMalta
company

Amiantit 

Limited

Pipe industry
Emtec Astana 
Pipe Company

6

Emtec 

EuroGermany
Consulting and 

technologyEngineering

management

EuroGermany
management
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Amiantit’s 
share

%
Currency

Subsidiary 
Capital

State of 
Incorporation

Activity CompanyNo.

Germanysale and trade11

EuroGermany

management 
and 

maintenance 

plants

Company
12

Amiantit’s 
share %

Currency
Subsidiary 

capital
Country of 

establishment
Activity CompanyNo.

Algerian 
Algeria

Pipes 
Manufacturing

Amitech 
Algeria 
Company

1

Qatar RiyalQatar 
Pipes 

Manufacturing

Amiantit 
2

Euro
Pipes 

Manufacturing
Sar Plast

Libyan 
dinars

Libya
Pipes 

Manufacturing
Amitech Libya 

4

Qatar RiyalQatar
Pipes 

Manufacturing
SarPlast Qatar 

Liras 
Pipes 

Manufacturing

Subur 

Company 
6

Liras 
Pipes 

Manufacturing

Subur Gap 

Company 



232 Prospectus   |   Saudi Arabian Amiantit Company

Back to the Table of contents

Amiantit’s 
share %

Currency
Subsidiary 

capital
Country of 

establishment
Activity CompanyNo.

Romanian 
lai

RomaniaPipes Trading
Amitech Pipe 
Systems

Romanian 
lai

Romania
under 

liquidation

Amitech Pipes 
Romania 
(under 
liquidation)

EuroAustria
Pipe 

manufacturing

Ambello 

Euro 
Pipe 

manufacturing
11
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9-4  Continuing obligations imposed by Government agencies on the 
Company being the “Licensee”)

 

Parent Company “Saudi Arabian Amiantit Company”

 •

 •

 • The Company is also committed to completing the procedures for establishing its branches and is committed 

4 “Company Branches

 •
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 •

 • The Company has a logo 

Saudi Subsidiaries

 • The subsidiaries of the Saudi Arabian Amiantit Company and their branches are committed to the commercial 

SN
Subsidiary 

Name

Commercial 
registration 

number

Date of Issue Expiry Date Issuer
Membership of the Chamber of 

Commerce and Industry

International Company for Infrastructure Management and Operation Ltd.

1

Company for 

Management 
and Operation 

(Corresponding 
(Corresponding 

to 

Ministry of 

Commercial 
Registry 

Chamber of Commerce and 

states that this company has been 
subscribed to the Chamber since 
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SN
Subsidiary 

Name

Commercial 
registration 

number

Date of Issue Expiry Date Issuer
Membership of the Chamber of 
Commerce and Industry

Saudi Arabian Ductile Iron Pipes Manufacturing Co. Ltd. (One Person Company)

2

Saudi Arabian 

Manufacturing 

(one person 
company)

(Corresponding 
(Corresponding 

to

Ministry of 

Commercial 
Registry 

the Chamber of Commerce and 

states that this company has been 
subscribed to the Chamber since 

Branch

Saudi Arabian 

Manufacturing 
(Corresponding 

(Corresponding 
to 

Ministry of 

Commercial 
Registry 

the Eastern Province (Asharqia 

states that this company has 
been subscribed to the Chamber 

Branch

the Saudi 

Manufacturing 

(Corresponding 
(Corresponding 

to 

Ministry of 

Commercial 
Registry 

in the Eastern Province (Asharqia 

states that this company has been 
subscribed to the Chamber since 
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SN
Subsidiary 

Name

Commercial 
registration 

number

Date of Issue Expiry Date Issuer
Membership of the Chamber of 
Commerce and Industry

Arab Building Materials and Industrial Equipment Trading Company Ltd.

Arab Building 
Materials and 

Equipment 
Trading 

(Corresponding (Corresponding 

Ministry of 

Commercial 
Registry 

in the Eastern Province (Asharqia 

company has been subscribed to 

Engineering Infrastructure Contracting Company Ltd.

Engineering 

Contracting 
Company 
Limited 

(one person 
company)

(Corresponding (Corresponding 

Ministry of 

Commercial 
Registry 

the Chamber of Commerce and 

(Asharqia Chamber) in the second 

Branch

Engineering 

Contracting 
Company 
Limited 

(one person 
company)

(Corresponding (Corresponding 

Ministry of 

Commercial 
Registry 

the Chamber of Commerce and 

(Asharqia Chamber) in the second 
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SN
Subsidiary 

Name

Commercial 
registration 

number

Date of Issue Expiry Date Issuer
Membership of the Chamber of 
Commerce and Industry

Saudi Arabian Amiantit Management Company Ltd.

Saudi Arabian 
Amiantit 

Management 
(Corresponding (Corresponding 

Ministry of 

Commercial 
Registry 

in the Eastern Province (Asharqia 

number

company has been subscribed to 

Amiantit Fiberglass Manufacturing Co. Ltd. (One Person Company)

Amiantit 

Manufacturing 

(One Person 
Company)

(Corresponding (Corresponding 

Ministry of 

Commercial 
Registry 

of subscription to the Chamber 

the Eastern Province (Asharqia 

company has been subscribed to 

Branch
Amiantit 

Manufacturing 
Company

(Corresponding 
(Corresponding 

to

Ministry of 

Commercial 
Registry 

Jeddah
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SN
Subsidiary 

Name

Commercial 
registration 

number

Date of Issue Expiry Date Issuer
Membership of the Chamber of 
Commerce and Industry

Branch

Amiantit 

Manufacturing 
(Corresponding 

(Corresponding 
to 

Ministry of 

Commercial 
Registry 

area in the Eastern Province 

states that this company has been 
subscribed to the Chamber since 

Branch

Amiantit 

Manufacturing 
(Corresponding 

(Corresponding 
to 

Ministry of 

Commercial 
Registry 

the Chamber of Commerce and 

states that this company has 
been subscribed to the Chamber 

Amicon Saudi Company Ltd

Amicon Saudi 
(Corresponding 

(Corresponding 
to 

Ministry of 

Commercial 
Registry 

in the Eastern Province (Asharqia 

company has been subscribed to the 
Chamber for this year and it is valid 
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SN
Subsidiary 

Name

Commercial 
registration 

number

Date of Issue Expiry Date Issuer
Membership of the Chamber of 
Commerce and Industry

Amiantit Rubber Industry Co., Ltd. Factory (One Person Company)

Amiantit Rubber 

(One Person 
Company)

(Corresponding 
(Corresponding 

to 

Ministry of 

Commercial 
Registry 

in the Eastern Province (Asharqia 

company has been subscribed to 

Bondstrand Co., Ltd. Factory

(Corresponding 
(Corresponding 

to 

Ministry of 

Commercial 
Registry 

in the Eastern Province (Asharqia 

company has been subscribed to 

 •

 “Legal Information

Risk Factors
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Customs Authority

9-4-2-1  Parent Company “Saudi Arabian Amiantit Company”

 •

 •

 •

 
 

 
  Saudi Arabian Concrete Products Company
 
 
 
 
 
 



241Prospectus |   Saudi Arabian Amiantit Company

Back to the Table of contents

9-4-2-2  Saudi subsidiaries

No.

Name of the 
subsidiary 

company (the 
taxpayer)

Zakat 

number
TIN Issue Date Expiry Date Note

Amiantit 

Manufacturing 
(Corresponding 

to 
(Corresponding 

to branches

(Corresponding 
to 

(Corresponding 
to 

Saudi Arabian 

Manufacturing 
(Corresponding 

to 
(Corresponding 

to branches

Arab Building 
Materials and 

Equipment 
Trading Company 
Ltd

(Corresponding 
to 

(Corresponding 
to 

Amiantit Rubber 
(Corresponding 

to 
(Corresponding 

to 
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No.

Name of the 
subsidiary 

company (the 
taxpayer)

Zakat 

number

Distinguished 
Number

Issue Date Expiry Date Note

Engineering 

Contracting 
(Corresponding 

(Corresponding 
to branches

Company
(Corresponding 

to 
(Corresponding 

to 

Company
(Corresponding 

to 
(Corresponding 

to 

Saudi Arabian 
Amiantit 
Management 

(Corresponding 
to 

(Corresponding 
to 

Bondstrand (Corresponding 
to 

(Corresponding 
to 

2) “Risk Factors

9-4-3-1  Parent Company “Saudi Arabian Amiantit Company”

 •
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 •

Authority Reference
Number 
of Saudi 
workers

Number 
of non-
Saudi 

workers

Wage Total Date of Issue

General 
Organization 
for Social 

Social 

Saudi Arabian 
Amiantit Company 

(subscription 
number 

4 4 (Corresponding 

Branch of Saudi 
Arabian Amiantit 

Company for 

Maintenance 
and Operation 
(subscription 

number 

6 16 (Corresponding 

  Amiantit 
Plastic Products 
Manufacturing 

Company 
(subscription 

number 

(Corresponding 

Amiantit factory 
for the production 

of epoxy pipes 
(subscription 

number 

1 1 (Corresponding 
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Authority Reference
Number 
of Saudi 
workers

Number 
of non-
Saudi 

workers

Wage Total Date of Issue

Nitaqat 

Parent company 21

Saudi Arabian 
Amiantit Company 1 1

Saudi Arabian 
Amiantit Company 

Saudi Arabian 
Amiantit Company 

Maintenance and 

222

Muqeem

Parent Company

(Corresponding 

Company branch 
factory of “Saudi 
Arabian Amiantit 
Company for the 
manufacture of 

plastic products”

Company branch 
“Saudi Arabian 

Amiantit Company 

Maintenance and 
Operation”

Company branch 

for the production 
of epoxy pipes”

The 
Company

Payroll
The company and 

its subsidiaries
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 •

Branch name Issue date Expiry date
File 

number

Saudi Arabian 
Amiantit 
Company 
Branch 
(Jeddah)

(Corresponding to (Corresponding to 

Amiantit 
factory for the 
production of 
epoxy pipes

(Corresponding to (Corresponding to 

Saudi Arabian 
Amiantit 
Company 
for the 
manufacture 
of plastic 
products

(Corresponding to (Corresponding to 

Branch of 
Saudi Arabian 
Amiantit 

Building and 
Maintenance 
Company

(Corresponding to (Corresponding to 

Saudi Arabian 
Amiantit 
Company 
Branch

(Corresponding to (Corresponding to 

 •
 •

 •
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 •

9-4-3-3  Saudi subsidiaries

 • International Company for Infrastructure Management and Operation Limited No. (2050083715).

Authority Reference
Number 
of Saudi 
Workers

Number of 
Non-Saudi 
Workers

Total
Outsourcing 

Labor
Issue Date

1 1 (Corresponding 

Nitaqat 
1 1

Muqeem

The 
Company

Payroll 
sheet

1 1

 • Saudi Arabian Ductile Iron Pipes Manufacturing Co. Ltd. (One Person Company) No. (2050017573)
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Authority Reference
Number 
of Saudi 
Workers

Number 
of Non-
Saudi 

Workers

Total
Rented 
Labor

Issue Date

Subscription 
(Corresponding 

Subscription 
14

Labor 

Company’s 
nitaqat 1 1

nitaqat 

The 
Company

Payroll sheet

 • Arab Company for Trading Building Materials and Industrial Equipment Ltd.

 • Engineering Infrastructure Contracting Company Limited (One Person Company) No. (2050097629)
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(one person company) 

Authority Reference
Number 
of Saudi 
Workers

Number of 
Non-Saudi 
Workers

Total
Rented 
Labor

Issue Date

(Corresponding 

Labor Nitaqat 
64

Muqeem

The 
Company

Payroll 
sheet

 • Saudi Arabian Amiantit Management Company Limited No. (2050105945)

Authority Reference
Number 
of Saudi 
Workers

Number of 
Non-Saudi 
Workers

Total
Rented 
Labor

Issue Date

4 (Corresponding 

Nitaqat 
4

As of 

Muqeem 4 4
As of 

The 
Company

Payroll 
sheet

4
As of 
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 • Amiantit Fiberglass Manufacturing Company Limited (One Person Company) No. (2050005268)

company)

Authority Reference
Number 
of Saudi 
Workers

Number 
of Non-
Saudi 

Workers

Total
Rented 
Labor

Issue Date

Company 4

(Corresponding 1 4

Labor 
11

Muqeem

Parent company 14 14

Amiantit 

Manufacturing 

Branch of 
Amiantit 

Manufacturing 

Amiantit 

Manufacturing 
16 16

The 
Company

Payroll sheet
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 • Saudi Arabian Ameron Company Ltd (2050006330)

 • Amicon Saudi Company Limited No. (2050039735)

  

Authority Reference
Number 
of Saudi 
Workers

Number of 
Non-Saudi 
Workers

Total
Rented 
Labor

Issue Date

(Corresponding to 

Labor Nitaqat 
2 2

Muqeem 2 2

 • Factory of Amiantit Rubber Industry Co. Ltd. (one person company) No. (2050004586)
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Authority Reference
Number 
of Saudi 
Workers

Number 
of Non-
Saudi 

Workers

Total
Rented 
Labor

Issue Date

16 21
(Corresponding 

to 

Nitaqat 

Muqeem 16

The Company
Payroll 
sheet

6

 • Bondstrand Company Limited Factory No. (2050011976)

Authority Reference
Number 
of Saudi 
Workers

Number of 
Non-Saudi 
Workers

Total
Rented 
Labor

Issue Date

(Corresponding to 

Nitaqat 
144

Muqeem

The 
Company

Payroll 
sheet

41
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2) “Risk Factors

 • Unemployment System (SANID):

approving the unemployment insurance system “Sanid System

Corona pandemic
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Company 
English Name

Company 
Foreing 
Name

Subscription 
number

Commercial 
registration 

number 
number

Issue Date Expiry date
Number 
of Saudi 
workers

Number 
of Non-
Saudi 

workers

Total 
number 

of 
workers

Amiantit 
(Corresponding 

to 
(Corresponding 4

Branch of 
Amiantit 

Manufacturing 

(Corresponding 
to 

(Corresponding 

Amicon Saudi (Corresponding 
to 

(Corresponding 

Amiantit 
factory for the 
production of 
epoxy pipes

(Corresponding (Corresponding 1 1

Management 
and Operation 

(Corresponding 
to 

(Corresponding 1 1

Amiantit 
Company 
for the 
manufacture 
of plastic 
products

AMPLAS (Corresponding (Corresponding 

Saudi Arabian 
Amiantit 
Company 
Branch

APPSCO (Corresponding (Corresponding 
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Company 
English Name

Company 
Foreing 
Name

Subscription 
number

Commercial 
registration 

number 
number

Issue Date Expiry date
Number 
of Saudi 
workers

Number 
of Non-
Saudi 

workers

Total 
number 

of 
workers

Arab Building 
Materials and 
Equipment 
Trading 
Company

ARAB (Corresponding 
to 

(Corresponding 

Amiantit 
Rubber (Corresponding 

to 
(Corresponding 16 21

Saudi Arabian 
Ameron 
Company 
Limited is a 

company

(Corresponding (Corresponding 

Amiantit 
Technical 
Services 
Branch of 
Saudi Arabian 
Amiantit 
Company

ATS (Corresponding Corresponding 

BSL
(Corresponding 

to 
(Corresponding 

Engineering 

Contracting 
(Corresponding 

to 
(Corresponding 

Company
(Corresponding 

to 
(Corresponding 

Company
(Corresponding (Corresponding 

Saudi Arabian 
Concrete 
Products 
Company

SACOP (Corresponding (Corresponding 
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Company 
English Name

Company 
Foreing 
Name

Subscription 
number

Commercial 
registration 

number 
number

Issue Date Expiry date
Number 
of Saudi 
workers

Number 
of Non-
Saudi 

workers

Total 
number 

of 
workers

Saudi Arabian 

Manufacturing 

(Corresponding 
to 

(Corresponding 14

Saudi Arabian 

Manufacturing 

(Corresponding 
to 

(Corresponding 

Risk Factors

 •

 •

 • The Company obtained the authority’s approval to adopt a motivational program for employees by allocating 

 •
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 •

 •

 •

Procedures and instructions for Companies Listed in the Market whose Accumulated 
Losses Amounted to (20%) or more of their Capital

Company shall be exempted from disclosing a separate announcement if it included it in the announcement of 

 

 The board of directors’ recommendation to the (extraordinary) general assembly regarding its accumulated 
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 The date of the last day to complete the subscription process for the capital increase to address the accumulated 

 •

 •

 •
capital to extinguish the accumulated losses and recommend to the extraordinary general assembly to reduce 

 •

 •

 •
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 •

Article 
of the 

Corporate 
Governance 
Regulations

Details
Responsible 

Body
Comment

The Board shall establish a clear 
policy for the distribution of 
dividends to achieve the interests 
of the shareholders and the 
Company as per the Company’s 

Board of 

resolution of the Board of 

information available in the Board of 

Shareholders 
General 

Assembly

General Assembly held on 

The Company’s General Assembly 

shall include the rules and 
procedures for the activities and 

mechanism of appointing 
temporary members in case a 
seat in the committee becomes 

General 
Assembly of 
Shareholders
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Article 
of the 

Corporate 
Governance 
Regulations

Details
Responsible 

Body
Comment

General 
Assembly of 
Shareholders

General Assembly held on 

Approval of the annual report of General 
Assembly of 
Shareholders

Ordinary General Assembly held 

Appointing the company’s 
General 

Assembly of 
Shareholders

voted on to appoint an auditor 

of the company from among 
the candidates based on the 
recommendation of the Audit 

for the (second and third) 
quarters and the annual for the 

the General Assembly held on 

Publishing the announcement 

the general assembly meeting at 
Board of 

Compliant
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Article 
of the 

Corporate 
Governance 
Regulations

Details
Responsible 

Body
Comment

The shareholders shall be 

the convention of the General 

the information related to the 
items of the General Assembly’s 

of the Board and the external 

and the audit committee’s Report

Board of 

company’s information
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Article 
of the 

Corporate 
Governance 
Regulations

Details
Responsible 

Body
Comment

setting rules and procedures for 
internal control and generally 

remedy actual and potential 

includes misuse of the Company’s 
assets and facilities and the 
mismanagement resulting from 

including rules relating to the 

of appropriate control 

and management by generally 

Company may encounter and 

management at the Company 

and parties related to the 

internal control procedures on an 

Board of 

procedures for membership in 

to the mandatory provisions 

approval by the General Assembly

General 
Assembly of 
Shareholders
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Article 
of the 

Corporate 
Governance 
Regulations

Details
Responsible 

Body
Comment

provisions of the Governance 

mechanisms for compensating 

of a violation of their rights 
recognized by regulations 
and protected by contracts;  
a mechanisms for settling 
complaints or disputes that may 

mechanisms to establish good 

related to them

Board of 

setting policies and procedures 
to ensure the Company’s 

regulations and the Company’s 
obligation to disclose material 
information to shareholders 

the compliance of the Executive 

and procedures;

Board of 
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Article 
of the 

Corporate 
Governance 
Regulations

Details
Responsible 

Body
Comment

forming specialized committees 
of the Board pursuant to 
resolutions that shall specify the 

the manner used by the Board to 

resolutions shall also specify the 
names of the members and their 

shall evaluate the performance 
and activities of these 
committees and their members

Board of 
Nomination and Remuneration 

Approve and develop internal 
policies in respect of the 

competencies and responsibilities 
assigned to the various 
organisational levels;

Board of 
NA

means of implementation and 

Board may request the Executive 
Management to submit periodic 
reports in respect of its exercise 

Board of 
NA

Appointment of the CEO
Board of appointed by the Board of 

and functional structures of the 
company and submitting them 

Board of 
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Article 
of the 

Corporate 
Governance 
Regulations

Details
Responsible 

Body
Comment

Suggesting a policy and types 
of remuneration to be granted 

remuneration in the form of 

Board of 
There is a program for granting 
shares to the company’s 
employees

The Board shall develop an 

the Executive Management or 
any other employees of the 

This policy shall include the 

Board of 

Appointing the director of the 
internal audit unit or department 
or the internal auditor and 

Board of 
Compliant

The Company’s General 

regulation for the remuneration 
committee including its 

and the mechanism for 
temporarily appointing its 
members in the event that one of 
the committee’s seats becomes 

General 
Assembly of 
shareholders
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Article 
of the 

Corporate 
Governance 
Regulations

Details
Responsible 

Body
Comment

The Remuneration and 
Nominations Committee shall 
prepare a clear policy for the 
remuneration of the members 

committees and the Executive 

for consideration in preparation 
for approval by the General 

disclosing and ensuring the 
implementation of such policy;

General 
Assembly of 
Shareholders

Regulations

Preparing a description of the 

required for membership in the 

Remuneration 
and 

Nomination 
Committee

approved by the General Assembly 

Publishing the announcement 
of candidacy for membership Board of 

Compliant

Policies or procedures that 

their complaints or reporting 
violating practices

Board of 
Compliant

A policy for professional conduct 
and ethical values

Board of approved by the board on 

and supervisory rules related 
to disclosure pursuant to the 
disclosure requirements provided 

Board of 
Compliant
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Article 
of the 

Corporate 
Governance 
Regulations

Details
Responsible 

Body
Comment

Publishing the report of the Audit 

company

Corporate governance rules 

mandatory provisions

Board of regulation approved by the Board 

Tadawul

2) “Risk Factors
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Ministry of Municipalities”)

9-4-6-1  Parent Company “Saudi Arabian Amiantit Company”

 •

 •

 •

 •

 •

 •

 •
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9-4-6-2  Saudi subsidiaries

 •

Saudi Arabian Ductile Iron Pipes Manufacturing Company Limited
Saudi Arabian Ductile Iron Pipes Manufacturing Company Limited” and 

the subsidiary company “Saudi Amicon Company Limited

Concerning the “Amiantit Fiberglass Manufacturing Company Factory Ltd

Risk Factors

and Mineral Resources

The branch of the parent company “Amiantit Factory for the Production of Epoxy Pipes” and a number of 
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License holder
Number of 

license
Issue date Expiry date Note

Branch of “Saudi Arabian 
Amiantit Company”

(Corresponding 
to 

(Corresponding 
National 

“Amiantit Fiberglass 
Manufacturing Company 
Factory
subsidiary “Amiantit Fiberglass 
Manufacturing Company Ltd

(Corresponding (Corresponding 
National 

11 (Corresponding (Corresponding 
National 

Subsidiary “Bondstrand 
Company Limited Factory”

(Corresponding (Corresponding 

Subsidiary “Bondstrand 
Company Limited Factory”

11
(Corresponding 

to
(Corresponding 

Joint 

Subsidiary “Saudi Amicon 
Company Limited”

(Corresponding (Corresponding 
Joint 

Saudi Arabian Amiantit Company 
for the manufacture of plastic 
products 

(Corresponding 
to 

(Corresponding 
to

National 

 •
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2) “Risk Factors

MODON”)

The “Saudi Arabian Ductile Iron Pipes Manufacturing Company Limited
Saudi Arabian Ductile Iron Pipes Manufacturing Company Ltd

Permit holder Permit No. Issue date Expiry date
Contract 

No.

“Saudi Arabian Ductile 
Iron Pipes Manufacturing 
Co. Ltd. Factory” branch 
of the subsidiary “Saudi 
Arabian Ductile Iron Pipes 
Manufacturing Co. Ltd.”

(Corresponding 
to

(Corresponding 
to

Subsidiary company “Saudi 
Amicon Company Ltd.” 

(Corresponding 
to

(Corresponding 
to

 •
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The license gives permission to operate the facility and that the licensee to operate this facility is the real 
the 

(2) “Risk Factors”

Monitoring Environmental Compliance*

The licensed activities of the company or its branches or subsidiaries may have a negative impact on the 

Environmental Protection and submit an environmental compliance report every six months to the Authority 

The General Authority of Meteorology and Environmental Protection has the right to cancel the license in 

Approval of the relevant authorities on the site to carry out the activity

 •
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Permit holder Permit No. Location
Type of 
activity

Issue date Expiry date

Company branch 
“Amiantit Factory 
for the production 
of epoxy pipes”

Manufacture 
of glass 

and glass 
products

(Corresponding to (Corresponding to

Company branch 
“Saudi Arabian 
Amiantit Company 
for the manufacture 
of plastic products”

Manufacture 
of plastic 
products

(Corresponding to (Corresponding to

Subsidiary company 
“Amiantit Rubber 
Industry Company 
Limited Factory”

Manufacture 
of rubber 
products

(Corresponding to (Corresponding to

22614 (Corresponding to (Corresponding to

Saudi Arabian 
Ductile Iron Pipes 
Manufacturing Co. 
Ltd. Factory”

Second 

casting
(Corresponding to (Corresponding to

Subsidiary 
“Bondstrand 
Company Limited 
Factory”

Manufacture 
of glass 

and glass 
products

(Corresponding to (Corresponding to

Subsidiary Company 
“Saudi Amicon 
Company Limited”

Second 

steel casting
(Corresponding to (Corresponding to 

 •
and its subsidiaries are committed to the requirements of the National Center for Monitoring Environmental 
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2) “Risk Factors

9-5  Summary of Major Contract

Party
Nature of 

Transactions

Balance 
at the 

beginning 
of the 
period 
Debit 

(credit)

Additions
(payment) or 
(impairment)

Transfer 
of loan to 

investment

Translation 
of currency 

Balance 
at the end 

of the 
period 
Debit 

(credit)

Amiantit 
Qatar 
Company 
Limited

commercial 
222

SarPlast commercial 

Morocco

Amensos 
Company

Commercial

AMETEC and 

Sub and 
secondary 
gap

Commercial

Embello 
Spain 
Company

commercial 
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Party
Nature of 

Transactions

Balance 
at the 

beginning 
of the 
period 
Debit 

(credit)

Additions
(payment) or 
(impairment)

Transfer 
of loan to 

investment

Translation 
of currency 

Balance 
at the end 

of the 
period 
Debit 

(credit)

Embello 
Germany

commercial 

Technology 
Company

commercial

East Gas 
Company

commercial

Company 
Limited 

commercial

Amiantit 

Company in 
Egypt

commercial 

AMETEC 
Algeria 
Company

commercial 

AMETEC 
Libya

commercial 

Total 24,175 11,832 (24,151) (140) 11,717
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Transactions with subsidiaries 31 December 2021

Party
Nature of 

Transactions

Balance 
at the 

beginning 
of the 
period 
Debit 

(credit)

Additions
(payment) or 
(impairment)

Transfer 
of loan to 

investment

Translation 
of currency 

Balance 
at the end 

of the 
period 
Debit 

(credit)

Amiantit 
Qatar 
Company 
Limited

commercial 
222 11

Subur and 
Subur Gab

commercial  

Embello 
company 
Germany

commercial 

Technology 
Company

commercial 

Company 
Limited

commercial 62

AMETEC 
Algeria 
Company

commercial 
  

Total 11,717.00 304.00 - -  (7.00) 11,986
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# Contract date Lessor Lessee Location
Type of leased 

property
Rental Value 

(SR)
Contract term Notes 

1
(Corresponding 

to

Saudi 
Arabian 
Amiantit 
Company

Amiantit 

Manufacturing 

Expires on 

(Corresponding to 

2
(Corresponding 

to

Saudi 
Arabian 
Amiantit 
Company

Branch of 
Amiantit 

Manufacturing 

Expires on 

(Corresponding to 

(Corresponding 
to

Saudi 
Arabian 
Amiantit 
Company

Amiantit 
Rubber 

Expires on 

(Corresponding to 

4
(Corresponding 

to

Saudi 
Arabian 
Amiantit 
Company

Bondstrand 
Expires on 

(Corresponding to 

(Corresponding 
to

Saudi 
Arabian 
Amiantit 
Company

Amiantit 
factory for 

manufacturing 

Expires on 

(Corresponding to 

6
(Corresponding 

to

Saudi 
Arabian 
Amiantit 
Company

Engineering 

Contracting 

Expires on 

(Corresponding to 

(Corresponding 
to

Saudi 
Arabian 
Amiantit 
Company

Amiantit 
factory for 

production of 
epoxy pipes

Expires on 

(Corresponding to 

(Corresponding 
to

Saudi 
Arabian 
Amiantit 
Company

Saudi Arabian 
Amiantit 
Company
Amiantit 

Products 

Expires on 

(Corresponding to 
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# Contract date Lessor Lessee Location
Type of 
leased 

property

Rental 
Value 
(SR)

Contract term Notes 

1
(Corresponding 

to Municipality

Saudi Arabian 
Amiantit 
Company

Expansion 
of the 

company’s 

2
(Corresponding 

to

Afaq Al Omran Saudi Arabian 
Amiantit 
Company

Riyadh

The 
annual 

rent value 

the total 
contract 
value is 

Electronically 

contract

(Corresponding 
to

Cities Authority 

Saudi Arabian 

land per year

ends on date

(Corresponding 
to

4
(Corresponding 

to

** Abdullah 

Transportation 
Est

Amiantit 
Land area of 

ends on date

(Corresponding 
to

(Corresponding 
to

** Abdullah 

Transportation 
Est

area of 

ends on date

(Corresponding 
to

6
(Corresponding 

to

Saudi Authority 

Cities and 
Technology 

Saudi Arabian 

Manufacturing 

Second

m2

ends on date

(Corresponding 
to

(Corresponding 
to

Saudi Authority 

Cities and 
Technology 

Amicon Saudi Second

industrial 
land

m2

(Corresponding 
to
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# Contract date Lessor Lessee Location
Type of 
leased 

premises

Rental 
Value 
(SR)

Contract term Notes 

(Corresponding 
to

Saudi Authority 

Cities and 
Technology 

Saudi Arabian 

Manufacturing 

Second
an area of 

m2

annually

ends on date

(Corresponding 
to

(Corresponding 
to

Technology 
Company

Saudi Arabian 
Amiantit 
Company

(11) m2
(Corresponding 

to

The contract 

concluded 

University of 
Petroleum 

assigned the 
property to 
the lessor

(Corresponding 
to

University of 
Petroleum and 

Minerals

Saudi Arabian 
Amiantit 
Company

Abdullah 
Bin 

Abdulaziz 

Research 
Complex

Piece of land

m2

The lease 
has been 

transferred 

Valley 
Technology 
Company
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The company and its subsidiaries have a number of loan and credit facilities agreements to support its activities 

Financier
Expiry date 
of providing 
the facilities

Credit limit 
(SAR)

Amounts 
used*

Amounts 
paid*
 (SAR) 

Payment 
dates (SAR) 

 Notes
Notes

Albilad * 

Alinma 

Saudi 
National 

 

 

 

 Breach

 •
 •

 •

 •

Obligations of the company (client):
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Documents and guarantees required and viewed:

 

 Securities granted by the company in favor of the 
funded

The most important securities:

 •

 •
 •

 •

Most notable undertakings:

 •

 •
 •
 •
 •

 •
 •

The most important securities:
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Most notable undertakings:

 

 
 
 

Financier
Type of 

loan 

Amount 
of the 

facilities
(SAR’000) 

Amounts 
used

Date of 
agreement

Expiry 
date of 

agreement

Note 
Amounts 

(in 
thousands 

SR)

(Margin 
facility)

After 
extension

Banque 

(Margin 
facility)

After 
extension

Gulf 

National 

(Margin 
facility)

After 
extension

repaid and 
an amount 

deducted 

the entire 
debt
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Financier
Type of 

loan 

Amount 
of the 

facilities
(SAR’000) 

Amounts 
used

Date of 
agreement

Expiry 
date of 

agreement

Note 
Amounts 

(in 
thousands 

SR)

(Margin 
facility)

Total 148,522 142,896

Financier
Type of 
the loan

Amount 
of the 

facilities
(SAR’000)

Amounts 
used

Date of 
agreement

Expiry 
date of 

agreement
Note

Tunisian 

(LG)

Gulf 

Samba
Cash Margin

After 
extension

Saudi 

(LG)

After 
extension

Total 893,334 888,258
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Financier
Type of 
the loan

Amount 
of the 

facilities
(SAR’000)

Amounts 
used

Date of 
agreement

Expiry date of 
agreement

Note

National 

SABB

Total - 342,000 342,000 - - -

Contract type First party Second party
Contract 
subject

Contract date Contract term
Contract 

Value*
Notes 

transportation 
and disposal 
contract

Saudi Arabian 

Company
Services 

Corporation

The second 
party cleans 
the general 

and industrial 

belonging to 

(Corresponding 
years

Elevator 
maintenance 
contract

Saudi Arabian 
Amiantit 
Company

Schindler 
Olayan 

The second 
party carries 
out periodic 
maintenance 

factory 
equipment

The contract 
ends after 

(Corresponding 
to 

annually 

Maintenance contract 
Saudi Electronic Trading and 

Saudi Arabian 
Amiantit 
Company

provides 
maintenance 
services to 
the second 

party

(Corresponding 
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Contract type First party Second party
Contract 
subject

Contract date Contract term
Contract 

Value*
Notes 

pest control 
agreement

Saudi Arabian 
Amiantit 
Company

The branch of 

Company for 
Agriculture and 

Pest Control

(Corresponding 

The contract 
has been 

expires on 

(Corresponding 

Contract for 
the provision 
of private 
civil security 
services

Saudi Arabian 
Amiantit 
Company

Murjan Al 
Sharq Group 

for Civil 
Security 
Guards

The second 
party provides 

security 
services to 

(Corresponding Three years

As per the 
schedule 

in the 
contract

Equipment 
rental contract

Saudi Arabian 
Amiantit 
Company

Mohammed 

The second 
party 

leases the 
equipment 

stipulated in 
the contract 

party

(Corresponding 

The contract 
has been 

ends on

(Corresponding 
to 

Catering 
services 
contract

Saudi Arabian 
Amiantit 
Company

Nesma Trading 

The second 
party provides 

catering 
services to 

(Corresponding 

Contract ends 
on 

(Corresponding 
to 

As per the 
schedule 

in the 
contract

Male nurses 
contract

Saudi Arabian 
Amiantit 
Company

Medical 
Company

The second 
party shall 

provide 
nurses for the 

(Corresponding (Corresponding 

pest control 
agreement

Saudi Arabian 
Amiantit 
Company

Ajyal Al Rafaa 
General 

Contracting 
Est

The second 
party provides 
pest control 
services to 

(Corresponding 

Ends on 

(Corresponding 
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Contract type First party Second party
Contract 
subject

Contract date Contract term
Contract 

Value*
Notes 

Security 
service 
contract

Murjan Al 
Sharq Group 

for Civil 
Security 
Guards

Amiantit 

Manufacturing 
Company 

shall secure 
the necessary 

trained and 

to the second 
party

(Corresponding 

Ends on 

(Corresponding 
SR 

transportation 
and disposal 
contract

Saudi Arabian 
Amiantit 
Company

Ataa Al 
Sharqiah 

Contracting 
Est

The second 
party cleans 

hazardous 
industrial 

(Corresponding 

Ends on 

(Corresponding 

service 
contract

Saudi Arabian 
Amiantit 
Company

Atmar General 
Contracting 

Company

(Corresponding 
to

(Corresponding 
to 

Safety and 

maintenance 
contract and 
issuance of a 

competency

Saudi Arabian 
Amiantit 
Company

Arab Circles 
Safety Group

The second 
party 

examines 
and tests 

the existing 
systems of 

(Corresponding 
to

Ends on

(Corresponding 
to 

Subscription 
contract for 
the electronic 

Aldrees 
Petroleum 
Services 
Company

Saudi Arabian 
Amiantit 
Company

party carries 
out electronic 

supply the 
cars of the 

second party 

(Corresponding 
to 

transportation 
and disposal 
contract

Amicon Saudi 
Services 

Corporation

The second 
party cleans 

and industrial 
(Corresponding 

to years
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Contract type First party Second party
Contract 
subject

Contract date Contract term
Contract 

Value*
Notes 

Transportation 
contract

Saudi Arabian 
Amiantit 
Company

Abdullah 

The second 
party 

transfers the 
products of 

to customer 
sites

(Corresponding 
to (Corresponding 

Transportation 
contract

Saudi Arabian 
Amiantit 
Company

Ashams 

General 
Contracting 

Est

The second 
party 

transfers the 
products of 

to customer 
sites

(Corresponding 
to

Ends on 

(Corresponding 
to 

customs 
clearance 
contract

Saudi Arabian 
Amiantit 
Company

Saeed Abdullah 

Trading Est

The second 
party 

performs 
customs 

clearance 
services for 

(Corresponding 
to

Ends on 

(Corresponding 
to 

transportation 
contract

Saudi Arabian 
Amiantit 
Company

Transportation 
Est

The second 
party 

performs 
customs 

clearance 
services for 

(Corresponding 
to

Gregorian year

transportation 
contract

Saudi Arabian 
Amiantit 
Company

Al Ajmi 
Transportation 

Est

The second 
party 

transfers the 
products of 

to customer 
sites

(Corresponding 
to

Ends on 

(Corresponding 
to 
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Contract type First party Second party
Contract 
subject

Contract date Contract term
Contract 

Value*
Notes 

transportation 
contract

Saudi Arabian 
Amiantit 
Company

Transportation 
Est

The second 
party 

transfers the 
products of 

to customer 
sites

(Corresponding 
to

Ends on 

(Corresponding 
to 

transportation 
contract

Saudi Arabian 
Amiantit 
Company

Qahtani & 

The second 
party 

transfers the 
products of 

to customer 
sites

(Corresponding 
to

The contract 
has been 

ends on

(Corresponding 

transportation 
contract

Saudi Arabian 
Amiantit 
Company

Transportation 
Corporation

The second 
party 

transfers the 
products of 

to customer 
sites

(Corresponding 
to

The contract 
has been 

ends on

(Corresponding 

transportation 
contract

Saudi Arabian 
Amiantit 
Company

person trading 
company

The second 
party 

transfers the 
products of 

to customer 
sites

(Corresponding 
to

(Corresponding 

*  Contract value is determined according to the quantity and region

Contract 
type

First party 
(seller)

Second party 
(buyer)

Contract 
subject

Contract date
Contract 

value*
Notes

Sale 
contract

COMMERCE 
sa

Saudi Arabian 

Manufacturing 

sell iron 
pipes

(Corresponding 
to 

According 
to the 

appendix 
attached 

to the 
contract
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Contract 
type

First party 
(seller)

Second party 
(buyer)

Contract 
subject

Contract date
Contract 

value
Notes

Sale 
contract

COMMERCE 
sa

Saudi Arabian 

Manufacturing 

sell iron 
pipes

(Corresponding 
to 

According 
to the 

appendix 
attached 

to the 
contract

Sale 
contract

COMMERCE 
sa

Saudi Arabian 

Manufacturing 

sell iron 
pipes

(Corresponding 

According 
to the 

appendix 
attached 

to the 
contract

Sale 
contract

COMMERCE 
sa

Saudi Arabian 

Manufacturing 

sell iron 
pipes

(Corresponding 
to 

According 
to the 

appendix 
attached 

to the 
contract

*  Contract value is determined according to the quantity and region

Contracts for the sale of shares in the company are as follows:

Contract type
First 
party

Second party 
Contract 
subject

Contract date
Contract 

term
Contract 

value
Notes 

Contract for the 
sale of shares 

Company in 
Morocco

Saudi 
Arabian 
Amiantit 
Company
(Seller)

Amitac 
Company in 

Morocco
(The buyer)

sells its shares 
in the Amitac 
company in 

represents 

shares

(Corresponding 
Euro

Contract of sale 
of shares in a 
company

Saudi 
Arabian 
Amiantit 
Company
(seller)

sells its shares 
in the company (Corresponding 

to
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Contract 
type

First party 
(seller)

Second party 
(buyer)

Contract subject Contract date
Contract 

value
Notes 

Agreement

Abdullah bin 
Mohammed 

Consultations

Saudi Arabian 
Amiantit 
Company

performs the 

his client in 

before the judicial 
authorities

(Corresponding 

The value 
of the fees 

Saudi riyals

Agreement

Abdullah bin 
Mohammed 

Consultations

Saudi Arabian 
Amiantit 
Company

claiming attorney 
fees in favor of 

(24) cases

(Corresponding amount 

Legal 
Services 
Agreement 
for 
Collection

and Legal 
Consultations

Saudi Arabian 
Amiantit 
Company

and executive 
procedures 
to claim the 

provisions of the 
judicial sums 

acquired for the 

(Corresponding 

Letter of 
Appointment 
of Auditor

Accountants 
Saudi Arabian 

Amiantit Group

Saudi Arabian 
Amiantit 

Group
statements for 
the year ending 

(Corresponding 
to 
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9-6  Memoranda of Understanding

Name of the 
memorandum

First Party Second Party
subject of the 
memorandum

date of the 
memorandum

value of the 
memorandum

Notes

Memorandum 
of 
Understanding 
to support 
local content

The 
National 

Company

The Saudi 

Manufacturing 
Company

The 
memorandum 

aims to 
develop local 

content in the 

through joint 
cooperation 

memorandum 
period is one 

Gregorian 

automatically 

for similar 

9-7  Company Properties

Land/Plan-No. Deed No. Date Location Area Owner Issuer Notes

(Corresponding 
to 

Riyadh

m2

Saudi Arabian 
Amiantit 
Company

(Corresponding 
to

Riyadh
m2

Amiantit 

Manufacturing 
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Land/Plan-No. Deed No. Date Location Area Owner Issuer Notes

(Corresponding 
to farms

m2

Amiantit 

Manufacturing 

42
(Corresponding 

to 
south of 
Jeddah

m2

Arab Building 
Materials and 

Equipment 
Trading 

Company
industrial

(indirect) AL 

(Corresponding 
to

m2

Saudi Arabian 
Amiantit 
Company 

(SAAC)
direct

(Corresponding 
to m2

Saudi Arabian 
Amiantit 
Company 

(SAAC)
direct

9-8  Litigation
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No. Defendant Merits 
Date of the 

institution
Balance Current Status Provisions

Assuming 

Court

Next 

Session

Content 

of the 

Provision

1

Saudi 
Arabian 
Amiantit 
Company

Yanbu Electric 

Claim
Under 

consideration
NA

Riyadh 
Commercial 

Court
NA

2

Saudi 
Arabian 
Amiantit 
Company

Bin Sammar 
Contracting 

Company
Claim organization

primary 
judgment

Jeddah 
Commercial 

Court
NA scheduled

Saudi 
Arabian 
Amiantit 
Company

General Trading 
and Contracting 

Est
Claim verdict

Najran 
General Court

NA Mandatory

4

Saudi 
Arabian 
Amiantit 
Company

Trading Est Claim

Under 
implementation 

resolution 46
verdict

Abha 
Commercial 

Court
Mandatory

Saudi 
Arabian 
Amiantit 
Company

Mohammed 
Saeed Mobti Al 

Azbi Trading Est
Claim

Under 
implementation 

resolution 46

Abha 
Commercial 

Court
Mandatory

6

Saudi 
Arabian 
Amiantit 
Company

Masarat Al 
Omran General 
Contracting Est

Claim

Under 
implementation 

resolution 46

Abha 
Commercial 

Court
NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Trading and 
Claim

Under 
implementation 

resolution 46

Madinah 
Commercial 

Court
NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Contracting 
Company

Claim

Under 
implementation 

resolution 46
Commercial 

Court
NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Company for 

Construction 
Claim

Resolution 46 
has been lifted 

by schedule

Riyadh 
Commercial 

Court
NA Mandatory
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No. Defendant Merits 
Date of the 

institution
Balance Current Status Provisions

Assuming 

Court

Next 

Session

Content 

of the 

Provision

Saudi 
Arabian 
Amiantit 
Company

Aamal Al Namal 
Contracting 

Company
Claim

Under 
implementation 

resolution 46

Riyadh 
Commercial 

Court
NA Mandatory

11

Saudi 
Arabian 
Amiantit 
Company

Al Thanadi 
Contracting Est Claim

Under 
implementation 

resolution 46

Riyadh 
Commercial 

Court
NA Mandatory

12

Saudi 
Arabian 
Amiantit 
Company

Attia 
Mohammed 

Contracting Est
Claim

Resolution 46 
has been lifted 

by schedule

Albaha General 
Court

NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

The Ninth China 

Claim

Under 
implementation 

resolution 46

Jizan General 
Court

NA Mandatory

14

Saudi 
Arabian 
Amiantit 
Company

Gulf Birds 
Contracting Est Claim

Under 
implementation 

resolution 46

Riyadh 
Commercial 

Court
NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Agriculture and 
Contracting 

Company

Claim

Under 
implementation 

resolution 46

Riyadh 
Commercial 

Court
NA Mandatory

16

Saudi 
Arabian 
Amiantit 
Company

Al Madaen 

Claim

Under 
implementation 

resolution 46

Madinah 
Commercial 

Court
NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Contracting 
Company

Claim

Under 
implementation 

resolution 46

Riyadh 
Commercial 

Court
NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Nama Al 
Omran General 
Contracting Est

Claim

Under 
implementation 

resolution 46

Abha 
Commercial 

Court
NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Contracting Est Claim

Under 
implementation 

resolution 46

Riyadh 
Commercial 

Court
NA Mandatory
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No. Defendant Merits 
Date of the 

institution
Balance Current Status Provisions

Assuming 

Court

Next 

Session

Content 

of the 

Provision

Saudi 
Arabian 
Amiantit 
Company

Comoros 
Contracting Est Claim regulation

Riyadh 
Commercial 

Court
NA Mandatory

21

Saudi 
Arabian 
Amiantit 
Company

Trading and 
Contracting 

Company
Claim

Under 
implementation 

resolution 46
deed

Riyadh 
Execution 

Court
NA Mandatory

22

Saudi 
Arabian 
Amiantit 
Company

Thalab 
Mohammed 

Al Subaie 
Contracting 

Company

Claim

Under 
implementation 

resolution 46

Riyadh 
Execution 

Court
NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Contracting Est
Claim

Under 
implementation 

resolution 46

Abha 
Execution 

Court
NA Mandatory

24

Saudi 
Arabian 
Amiantit 
Company

and Contracting 
Company

Claim regulation

Riyadh 
commercial 

court
NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Arabian Gulf 
Contracting and 

Maintenance 
Company

Claim

Under 
implementation 

resolution 46

Riyadh 
commercial 

court
NA Mandatory

26

Saudi 
Arabian 
Amiantit 
Company

Claim

Under 
implementation 

resolution 46

Riyadh 
commercial 

court
NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Consolidated 
Star Contracting 

Company
Claim

Under 
implementation 

resolution 46

Riyadh 
commercial 

court
NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Contracting 
Company

Claim

Under 
implementation 

resolution 46

Riyadh 
commercial 

court
NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Contracting 
Company

Claim

Under 
implementation 

resolution 46

Riyadh 
Execution 

Court
NA Mandatory
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No. Defendant Merits 
Date of the 

institution
Balance Current Status Provisions

Assuming 

Court

Next 

Session

Content 

of the 

Provision

Saudi 
Arabian 
Amiantit 
Company

Universe era 
contracting est Claim

Under 
implementation 

resolution 46

Madinah 
commercial 

court
NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Saud Mansour 
Al Subaie 

Contracting Est
Claim regulation

Riyadh 
commercial 

court
NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Contracting 
Complex 

Contracting 
Company

Claim

Resolution 46 
has been lifted 

by schedule

Riyadh 
commercial 

court
NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Abdullah Al 
Mughayer 

Contracting Est
Claim

Under 
implementation 

resolution 46

Riyadh 
commercial 

court
NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Abdulaziz 

Contracting Est
Claim

Under 
implementation 

resolution 46

Buraidah 
General Court NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Contracting Est
Claim

Under 
implementation 

resolution 46

Execution 
Court in 

Governorate

NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Bemco 
Contracting 

Company
Claim

receipt of 
the appeal 
judgment

verdict

Jeddah 
commercial 

court
NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Chemical and 
Mining Company

Claim

Under 
implementation 

resolution 46

Notes to 
order

Execution 
Court

NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Chemical and 
Mining Company

Claim

Under 
implementation 

resolution 46
verdict

Jeddah 
commercial 

court
NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Claim
under appeal

primary 
judgment

Jeddah 
commercial 

court
case
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No. Defendant Merits 
Date of the 

institution
Balance Current Status Provisions

Assuming 

Court

Next 

Session

Content 

of the 

Provision

Saudi 
Arabian 
Amiantit 
Company

Claim

Under 
implementation 

resolution 46
verdict

Jeddah 
commercial 

court
NA Mandatory

41

Saudi 
Arabian 
Amiantit 
Company

Mohammed Al 

Trading 
Company

Claim

Under 
implementation 

resolution 46

Notes to 
order

Execution 
Court

NA Mandatory

42

Saudi 
Arabian 
Amiantit 
Company

Useful Pipes 
Trading 

Company 
(Osman Saqr)

Claim

Under 
implementation 

resolution 46

Note to 
order

Execution 
Court

NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Roa’a Executing 
Company Claim

Under 
implementation 

resolution 46
verdict

Jeddah 
commercial 

court
NA Mandatory

44

Saudi 
Arabian 
Amiantit 
Company

Generations 
General 

Contracting Est
Claim

Under 
implementation 

resolution 46

Notes to 
order

Execution 
Court

NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Claim

Under 
implementation 

resolution 46

Notes to 
order

Execution 
Court

NA Mandatory

46

Saudi 
Arabian 
Amiantit 
Company

Civil and 
Mechanical 

Projects 
Company 
“Simco”

Claim

Under 
implementation 

resolution 46

Notes to 
order

Jeddah 
Execution 

Court
NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

The National 
Company 

Treatment and 
Pollution (AMCO 

Saudi Arabia)

Claim

Under 
implementation 

resolution 46
verdict

Jeddah 
commercial 

court
NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Summit Path 
Contracting Est Claim

Under 
implementation 

resolution 46

Notes to 
order

Riyadh 
Execution 

Court
NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Obaid Ali 
Al Salami 

Contracting 
Establishment 

Branch

Claim regulation verdict

Riyadh 
commercial 

court
NA Mandatory
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No. Defendant Merits 
Date of the 

institution
Balance Current Status Provisions

Assuming 

Court

Next 

Session

Content 

of the 

Provision

Saudi 
Arabian 
Amiantit 
Company

cadres home 
group Claim

Under 
implementation 

resolution 46
verdict

commercial 
court

NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Construction 
and Contracting 

Company Claim

Under 
implementation 

resolution 46
verdict

Abha 
commercial 

court
NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Trading and 
Claim

Under 
implementation 

resolution 46

Notes to 
order

Jeddah 
Execution 

Court
NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Saudi Technip 
Company Claim

Under 
implementation 

resolution 46
verdict

commercial 
court

NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Pipe Extension 
and Equipment 

Company
Claim

Under 
implementation 

resolution 46
verdict

commercial 
court

NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Claim

Under 
implementation 

resolution 46

Notes to 
order

execution 
court

NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Contracting Est Claim

Under 
implementation 

resolution 46

Notes to 
order

execution 
court

NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

& Partners 
Contracting & Claim

Under 
implementation 

resolution 46
verdict

Jeddah 
Execution 

Court
NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Modern Arab 

Claim

Under 
implementation 

resolution 46
verdict

commercial 
court

NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Roads Support 
Corporation 
for General 
Contracting

Claim

Under 
implementation 

resolution 46

Notes to 
order

execution 
court

NA Mandatory
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No. Defendant Merits 
Date of the 

institution
Balance Current Status Provisions

Assuming 

Court

Next 

Session

Content 

of the 

Provision

Saudi 
Arabian 
Amiantit 
Company

Al Sharqiah 
Trading and 
Contracting 

Company
Claim

approved by 
the court 

regulation

Notes to 
order

execution 
court

NA Mandatory

61

Saudi 
Arabian 
Amiantit 
Company

Azmeel 
Contracting 

Company
Claim

approved by 
the court 

regulation

commercial 
court

NA Mandatory

62

Saudi 
Arabian 
Amiantit 
Company

accreditation 
foundation Claim

Under 
implementation 

resolution 46

Notes to 
order

Madinah 
execution 

court
NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

COMPANY Claim

Under 
implementation 

resolution 46
verdict

commercial 
court

NA Mandatory

64

Saudi 
Arabian 
Amiantit 
Company

Claim

Timed out 
under a 

scheduling 
agreement

Minutes of 
settlement 

deed
execution 

court
NA

Conciliation 
under a 

scheduling 
agreement

Saudi 
Arabian 
Amiantit 
Company

SAS General 
Contracting 

Company
Claim

Timed out 
under a 

scheduling 
agreement

Notes to 
order

execution 
court

NA Mandatory

66

Saudi 
Arabian 
Amiantit 
Company

General Trading 
and Contracting Claim

An appellate 
judgment has 
been issued 
and is being 

executed 
against the 
defendant

verdict
NA

Mandatory

Saudi 
Arabian 
Amiantit 
Company

Yahya Omar 
Abdel Muti Claim

Under 
implementation 

resolution 46
verdict

Administrative 
Court of 
Appeal

NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Company for 
Trading and 

Claim

Under 
implementation 

resolution 46
verdict

Jeddah 
Administrative 

Court
NA Mandatory
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No. Defendant Merits 
Date of the 

institution
Balance Current Status Provisions

Assuming 

Court

Next 

Session

Content 

of the 

Provision

Saudi 
Arabian 
Amiantit 
Company

Claim

Under 
implementation 

resolution 46
verdict

Madinah 
Administrative 

Court
NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

facilities 
development Claim

Under 
implementation 

resolution 46
verdict

Jeddah 
commercial 

court
NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

United symbol 
company Claim

Under 
implementation 

resolution 46
verdict

Riyadh 
commercial 

court
NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Sons Company
Claim regulation

the 

regulation 
proposal 
for a vote

NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Construction Claim

Under 
implementation 

resolution 46
verdict

Administrative 
Court

NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Company
Claim

Under 
implementation 

resolution 46

Notes to 
order

execution 
court

NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Company
Claim

Under 
implementation 

resolution 46

Notes to 
order

Ras tanoura 
execution 

court
NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Mechanical 

Company
Claim

Under 
implementation 

resolution 46

Notes to 
order

execution 
court

NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Contracting
Claim

Under 
implementation 

resolution 46

Notes to 
order

execution 
court

NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Saudi Thermo 
Company Claim

pleading NA Mandatory
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No. Defendant Merits 
Date of the 

institution
Balance Current Status Provisions

Assuming 

Court

Next 

Session

Content 

of the 

Provision

Saudi 
Arabian 
Amiantit 
Company

Claim

Under 
implementation 

resolution 46

Notes to 
order

Madinah 
execution 

court
NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Advanced 

Company
Claim

Under 
implementation 

resolution 46

Notes to 
order

execution 
court

NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Macroeconomics 
Group 

Claim

Under 
implementation 

resolution 46
Cheques

Riyadh 
Commercial 

Court
NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Contracting 
Claim

Under 
implementation 

resolution 46
verdict

Jeddah 
commercial 

court
NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

Modern 

buildings
Claim

Under 
implementation 

resolution 46

Notes to 
order

Jeddah 
execution 

court
NA Mandatory

Saudi 
Arabian 
Amiantit 
Company

for Trading and 
Contracting

Claim

Under 
implementation 

resolution 46
verdict

commercial 
court

NA Mandatory

Total amounts claimed 401,675,797
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Subject 
of the 
case

Case dateCase value
Court 

examining 
the case

Next 
session

Content of 
judjment

DefendantSR

Claimverdict

Jeddah 
commercial 

court
NAMandatory

Saudi Arabian 
Amiantit 
Company

Sedr Services 
Company 
Branch

1

Claim
scheduling

commercial 
court

NAMandatory
Saudi Arabian 

Amiantit 
Company

Gulf Chemicals 
and Oils 
Company

2

Sale 
Value

verdict

Riyadh 
commercial 

court
NA

verdict

Saudi Arabian 
Amiantit 
Company

Abdul Rahman 

Contracting Est

Claim
primary 

judgment
commercial 

court

dismiss the 
case

Saudi Arabian 
Amiantit 
Company

Saad Aqel 

Company

4

Claim
Pleadingcommercial 

court
Pleading

Engineering 
Contracting 

Company
Salman Eid

Claim
Pleadingcommercial 

court
pleading

Arab Company 
for the 

manufacture 
of ductile iron 

path company6

Claim
primary 

judgment
commercial 

court

dismiss 
the case 

Saudi Arabian 
Amiantit 
Company

Economic 

Company

Claim

primary 

scheduling
commercial 

court
Mandatory

Amiantit 

Manufacturing 

factory

Chemicals 
Company

Claim
scheduling

commercial 
court

Mandatory

Amiantit 

Manufacturing 

factory

Saleh and 
Abdulaziz 

Chemical 

Company
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Subject 
of the 
case

Case dateCase value
Court 

examining 
the case

Next 
session

Content of 
judjment

DefendantSR

Claim

Still in the 
negotiation 

stage

Consensual 
platform

Under 
processing

Amiantit 

Manufacturing 

industrial 
screening 
company

Claimjudgement
Consensual 

platform
Mandatory

Engineering 
Contracting 

Company

Tamris 
Contracting 
Company

11

Basic 
claim 

amount

riyals

primary 
judgment

Labor courtpleading
Saudi Arabian 

Amiantit 
Company

12

commercial 
court

Pleading
Saudi Arabian 

Amiantit 
Company

shareholder 

Bassam

commercial 
court

pleading
Saudi Arabian 

Amiantit 
Company

Ali 
Abdulmohsen 14

Claim
commercial 

court
case

Saudi Arabian 
Amiantit 
Company

Saudi Company 

Solutions

Claim
commercial 

court
Pleading

Saudi Arabian 
Ameron 

Company

Middle East 
Company

16

Claim
commercial 

court
pleading

Saudi Arabian 
Amiantit 
Company

Eastern Ajras 

23,851,464Total
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9-9  Trademarks

Brand Name Shape
Number

Owning Company
Date of 

Registration
Category

Protection 
Starting Date

Protection Ending 
Date

 

Saudi Arabian 
Amiantit Company

(Corresponding to (Corresponding to (Corresponding to

Amiantit Rubber 
(Corresponding to (Corresponding to (Corresponding to 

Saudi Arabian 

(Corresponding to 6*** (Corresponding to (Corresponding to 

Saudi Arabian 
Concrete Products 
Company (SACOP)

(Corresponding to (Corresponding to (Corresponding to 
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Brand Name Shape
Number

Owning Company
Date of 

Registration
Category

Protection 
Starting Date

Protection Ending 
Date

(Corresponding to 6 (Corresponding to (Corresponding to

Engineering 
Contracting 

Company

(Corresponding to 42***** (Corresponding to (Corresponding to

(Corresponding to (Corresponding to (Corresponding to

Manufacturing 
Company

(Corresponding to (Corresponding to (Corresponding to

 

Saudi Arabia 
Amiantit 

for Manufacturing
Plastic Products 

(AmPlas)

(Corresponding to (Corresponding to (Corresponding to

 

Amiantit 
Epoxy Pipes (Corresponding to (Corresponding to (Corresponding to

Company
(Corresponding to (Corresponding to (Corresponding to

Thamer bin 
Sulaiman bin Ali (Corresponding to (Corresponding to (Corresponding to

 

Saudi Arabian 
(Corresponding to (Corresponding to (Corresponding to 
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9-10  Insurance

Saudi Arabian Amiantit Company and its subsidiaries have a number of insurance policies to cover against certain 

 • Health insurance

 • Company property insurance:

 • Compulsory cars insurance: 

coverage extends to compensating the insured company for loss or damage to the insured vehicles and their 
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9-11  The material information that has changed since the Authority’s 
approval of the last share issue prospectus

 • Articles of Association

 • Capital ) “Company’s Incorporation and Milestones of its Capital 
Development

 

 

 

 • Accumulated losses

 • Senior management:

 • Board of Directors
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 • Structuring some of international investments: The Company restructured some of its investments in the 

 • Governance

 • Loans and credit facilities

 • Statutory Reserve

 • Using the Rights issue proceeds of 2020G:

9-12  Declarations of Board Members Relating to Legal Information

) “Litigation
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Ministry of Municipalities”) until the date of this Prospectus, and 

Modon”) until the date of this Prospectus and pledges to 
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Underwriters

10.
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10-  Underwriters 

10-1  Underwriters

Wasatah Capital Company (Wasatah Capital)
 

Nomw Financial for capital Consultations (Nomw 
Capital)

10-2  Summary of the Underwriting Agreement
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Exemptions

11.
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11-  Exemptions
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 Subscriptions Terms and
Conditions

12.
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12-  Subscriptions Terms and Conditions 

the

 All Eligible Shareholders and holders of acquired Rights must read the subscription terms and conditions carefully 

12-2  How to Apply for Subscription to the Rights (New Shares)

 •

 •
 •
 •

 • Accepts the number of shares allocated thereto and all other subscription instructions and terms mentioned in 

 •
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12-3  Subscription Application

The subscription monies that the subscriber must pay are calculated by multiplying the number of existing Rights 

** ** ** ** ****G) and ends on ** ** ****
(Corresponding to ** ** ****

The Extraordinary General Assembly held on ** ** **G (Corresponding to ** ** ****G) approved the Board of 

on **/**/  (Corresponding to **/**/****G)

1. 

1. Eligibility Date ** **  (Corresponding to ** ** ****G
2. Trading and Subscription Phase

** ** ** day 
(Corresponding to ** ** ****G) provided that the trading period ends on ** **  (Corresponding to ** ** ****G) 
and the subscription period continues until the end of ** **  (Corresponding to ** ** ****G
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3.  ** **  (Corresponding to ** ** ****G) until the 
 ** **  (Corresponding to ** ** ****G

Investment Institutions

4. Final Allocation of Shares

than ** **  (Corresponding to ** ** ****G
5. Trading of the New Shares on the Exchange

12-5  Allocations and Refund

Rights issue shares shall be allocated to the Eligible Persons based upon the number of Rights that they properly 

 ** **  (Corresponding to 
** ** ****G

 ** **  (Corresponding to ** ** ****G
 

** **  (Corresponding to ** ** ****G
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12-6  Supplementary Prospectus

 •
 •

FAQs about the Rights Issue

Rights are granted to all Registered Shareholders in the Company’s Register as at the close of the second trading 

Rights shall be deposited as securities in the portfolios of the Company’s Shareholders Register at the Securities 
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has the right to attend the EGM and vote on increasing the capital through a Rights 
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Additional Assistance

(12) “Subscription 
Terms and Conditions



322 Prospectus   |   Saudi Arabian Amiantit Company

Back to the Table of contents

solvency of the Group through restructuring the Group and implementing a business plan focusing on its main 

On ** **  (Corresponding to ** ** ****G  the Company’s Extraordinary General Assembly agreed to increase the 
Company’s capital through the issuance of rights issue shares (“

(Corresponding 

12-9  Miscellaneous items

12-10  Statement of any arrangements in place to prevent disposal of certain 
shares
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 Change in share price due to
capital Increase

13.
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13-  Change in share price due to capital Increase

** (**) Saudi riyals at the opening of the 
**

First: Calculating the market value of the Company at closing on the day of the Extraordinary General 
Assembly, which includes the approval of the capital increase

Number of shares at the end of the day of the Extraordinary General Assembly including the approval of the capital 
increase x closing price of the Company’s shares on the day of the Extraordinary General Assembly including 

Second: Calculating the share price in the opening day of the day following the day of the Extraordinary 
General Assembly, which includes the approval of the capital increase

shares at the end of the day of the Extraordinary General Assembly that includes approval of the capital increase 
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 Covenants relating to the
Subscription

14.



326 Prospectus   |   Saudi Arabian Amiantit Company

Back to the Table of contents

14- Covenants relating to the Subscription

14-1  Overview of the Subscription Application and the Covenants

 •
 •
 •
 •

14-2  Allocation Process

Rights issue shares shall be allocated to the Eligible Persons based upon the number of Rights that they properly 

** **  (Corresponding to 
** ** ****G

 ** **  (Corresponding to ** ** ****G   
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14-3  Saudi Stock Exchange (Tadawul)

14-4  Trading of the Company shares on the Saudi Stock
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15-  Documents Available for Inspection

15-1  Documents related to incorporation and Articles of Association:

 •
 •
 • Articles of Association

 •
 •
 •

15-3  Reports, letters, and documents:

 •
 •

 •
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www.amiantit.com 

info@amiantit.com

 +966 (13) 8471500




